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Foreword

The continued growth of our economy has given The Community Chest a most favourable
environment to yield great success in our fund-raising endeavours. Donations reach all-time
high this year, and we owe our gratitude to all sectors of the community for their staunch
support and kind generosity.

| must thank the people of Hong Kong, who never hesitate to give donations even in time of
difficulties, and are most willing to share with us the fruits of their success from the economic
upswing. It is their passion to charity and their benevolence that have enabled the Chest to
accomplish the many targets over the years.

Our fund-raising initiatives would not have been successful without the exemplary leadership
and commitment of our committee chairpersons and members. | would like to thank them all
and in particular Mr Raymond Or, the Executive Committee Chairman, for their most valuable
contribution to the Chest.

Concerted efforts of our donors, volunteers and member agencies have made the Chest a sound
charity reserve for Hong Kong, building a caring culture that fosters an inclusive, supportive
community. | am most privileged to have been a part of this big family and have involved in
such a meaningful and rewarding task in the past two years, sharing with you all the joy of
giving. | wish the Chest every success in its future endeavours.

Qb

Selina Tsang
President
The Community Chest of Hong Kong
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Executive Committee Report

During my six years as a Board Member of The Community Chest of Hong Kong, | have witnessed
the strength of Hong Kong people and their selfless contributions in helping the less fortunate
in our community. | have also watched the Chest grow into a more accountable, efficient and
transparent fund-raising body that helps improve the well-being of more than one million people
in need.

Looking back, it has been a most rewarding six years. My work with the Chest has enabled me
to see first-hand the real needs of Hong Kong people and to help ensure that as much as possible
is done to satisfy these needs.

| joined the Board at a challenging time for Hong Kong and the Chest. However, despite the
tough situations we experienced, teamwork prevailed. Hong Kong and the Chest have emerged
stronger than ever. | wish to thank the Chest office and all its staff for their hard work in
making this happen.

Last year, the Chest raised over HK$238 million — a 5.5% increase compared with the previous
year and a new high. This encouraging result has enabled the Chest to admit another four
member agencies as beneficiaries and thereby help provide an even wider spectrum of services
to the community.

The Chest’s 40th Anniversary next year will mark the beginning of a new, progressive era. Under
the leadership of our President Mrs Selina Tsang and our various committees, comprising many
outstanding members of our society, the Chest will continue to create new channels for helping
those in need, while offering its supporters fun and a highly rewarding sense of contributing to
community growth.

Raymond Or

Executive Committee Chairman
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Campaign Committee Report

Last year was an extremely hectic, yet rewarding, time for the Chest. In view of the increasing
demand for quality social welfare services in Hong Kong, the Chest needed to ensure that our
fund-raising activities were equally dynamic. As Chairman of the Campaign Committee, | am
very proud to report to you that the Chest has achieved a record figure of HK$238.1 million
which exceeds our previous best in 1997, by 0.4%. This figure reflects the continued growth of
Hong Kong's economic confidence and the Chest’s ability in captivating the public with our
activities.

Indeed, many fund-raising activities organised in the past 12 months have been aimed not only
at obtaining monetary support from the donors, but also their personal interest and participation
in community investment. The “Corporate Challenge Half Marathon” broke the record for both
the participation and funds raised; the “Corporate and Employee Contribution Programme” set
a staggering record of HK$98 million; “Treasure Hunt Corporate Challenge” headed by four
young and up-coming entrepreneurs attracted 40 organisations in a close combat of wit and
stamina; “The Community Chest Run-up Two ifc Charity Race” drew over 300 participants to
challenge themselves at the tallest commercial building in town in aid of the physically disabled.
A special mention is also due to Cathay Pacific who donated over HK$10 million worth of CNAC
shares to the Chest and channelled much-needed resources into our community.

Such success means expectations will be even greater for the coming year and we will all need
to work hard to achieve this daunting target. It is also very important that we welcome young
and aspiring members into our committees to ensure enthusiasm and innovation continues to
be in abundance.

My committee members, volunteers and staff at the Chest have made last year a memorable
one. | would like to take this opportunity to invite more people who share our vision to join us
and create more of these precious memories in the years to come.

Dennis T L Sun
Campaign Committee Chairman
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Public Relations Committee Report

The key to a successful marketing campaign rests with communication, bringing out the unique
feature of certain products / services under promotion. Likewise, in The Community Chest’s
fund-raising campaigns, we spare no efforts in highlighting our uniqueness — in the first instance,
the Chest is not just anyone organisation raising funds to support its own programmes and
activities, the Chest fundraises for our 143 member social welfare agencies; secondly, all donations
to the Chest are allocated to support social services projects without any deductions of
administration cost.

We have been blessed with the support of many, our media partners offer us optimum advertising
spaces at substantial discounts; our vast network of donors, volunteers and friends have given
their best in offering their professional advice in helping us derive effective publicity campaigns;
they took the lead in bringing celebrities and artists to participate in our events, thus enhancing
our exposure and public relations mileage.

The Kowloon Motor Bus (1933) Limited, MTR Corporation and Kowloon-Canton Railway
Corporation have also pitched in by providing spots and spaces in their high-traffic stations and
in-car multi-media display panels to help maximise market penetration of the Chest. All of
them have given us so much for so many years and they have exemplified the spirit of good
corporate citizenship.

Looking ahead, in anticipation of the upcoming 40th Anniversary of Chest next year, we shall
take the opportunity to actively promote this message: the projects that Chest fundraises for
are truly meaningful, helping the needy as well as harnessing harmony in our community.

Chan Wong Shui, Pamela
Public Relations Committee Chairman
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Admissions, Budgets and Allocations Committee Report

The constant growth of Hong Kong economy in the last twelve months has been good news for
The Community Chest in terms of fund-raising. | am very pleased to report that, with the rapid
increase in our donations, the Chest has decided to provide an extra 5% to the baseline allocations
so that our member agencies and their beneficiaries will share with us the fruits reaped from
the hard work of the Campaign Committee.

A constant challenge faced by the Chest is to ensure that resources are applied to where they
are most needed. This year, two member agencies will benefit from the Chest’s allocation to
Major New Initiatives offering unique services targeting at new and specific social needs. “Project
Hyacinth” helps prevent repeated pregnancy among unwed female while “Exploring Humanity
and Life — Youth Life Education Project” aims at fostering a positive outlook in life amidst the
youth.

The Chest also puts great emphasis on supporting Time Limited Projects which receive no funding
from Government and Capital Project Fund to help our agencies refurbish their service
environment. Seventeen Time Limited Projects and thirty member agencies will benefit from
these two categories with a total of over HK$34.8 million.

The Chest also welcomes four new member agencies into its family this year. They include
“1st Step Association” who focuses on serving industrial accident victims and their families;
“Centre for Restoration of Human Relationships Limited” who provides various training to
enhance communication and interpersonal skills among children and youth; “Enlighten Hong
Kong Limited” who promotes healthcare and awareness of Epilepsy in Hong Kong and
“SoulTalk Limited” who helps women face family crisis and regain confidence in life.

The increase in both funding and number of member agencies also means that the Chest will be
able to reach ever greater numbers of needy in the community and realise more hopes. We look
forward to working closely with our donors and member agencies alike to create a better home
for all members of this family.

Charles C L Yang

Admissions, Budgets and Allocations Committee Chairman
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The net surplus of the Chest for the year was HK$94.3 million
(2005/2006: HK$83.4 million), an increase of 13.2% over the
last year’s net surplus. The increase was contributed by the
donation surplus from the Chest’s fund-raising activities and
net investment surplus from the Chest’s investment funds.
Details are set out in Note 2 of the Financial Statements. The
following sections are the highlights of the three main
operations of the Chest.

(A) Summary of Donations and Allocations

The Chest received donations of HK$236.8 million
(2005/2006: HK$224.9 million) during the year,
HK$11.9 million more than last year. More donations were
received from both regular and special events organised
by the Chest.

The allocation for the year to member agencies amounted
to HK$174.3 million (2005/2006: HK$157.5 million),
HK$16.8 million more than the last year’s allocation. A
HK$10 million (2005/2006: HK$8 million) has been set aside
for The Community Chest Rainbow Fund.

The Chest has received sufficient donations in 2006/2007
for allocations to member agencies in 2007/2008.

(B) Summary of Investment Funds and Financial
Resources

The Chest's investment funds are managed by
international professional fund managers and under
the supervision of the Investment Sub-committee of the
Chest. The objectives of these investment funds are to
preserve investment capital and to maximise returns at
an acceptable risk level. Therefore, over 75% of the
investment funds are mainly invested in fixed income
securities.

In March 2007, the Investment Sub-committee has
appointed three new international professional fund
managers, previously two, to diversify the Chest's
investments and to enhance returns on investments. As a
result, a portion of the Chest’s investments funds was
realised into cash in March 2007 for reinvestments by the
newly appointed fund managers in April 2007, resulting
in a temporary decrease in the investment funds to
HK$209.2 million (2005/2006: HK$391.1 million).

The average return on investment funds has improved
from 5.52% in 2005/2006 to 7.49% in 2006/2007.
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Due to an increase in donations received during the year
and a favourable return on investments, total cash and
bank balances and investments held by the Chest at
31st March 2007 amounted to HK$837.1 million
(2005/2006: HK$699.2 million), an increase of HK$137.9
million.

The following is a summary of the Chest investment
portfolio and returns on investments in the last three
financial years:

NEES
Investment Portfolio
500 —
4 391
o A0 373 BEES
é Equities Fund
E 3001
I &% / E5ES
4 Bonds / Bonds Fund
i 209
#2001
i 00
Fi
#
= 1004
2004/2005 2005/2006 2006/2007
BAT&4EE Financial Year
HERIR
Investment Performance
8.00% ——
7.49%
7.00% ——
6.00% ——
3 5.52%
= 5.00% —+
3
& 4.00%
=B
B 3.00% 1+
2.00% <
1.00% 1.34%
. 0 14—
0.00% : :
2004/2005 2005/2006 2006/2007

B84 Financial Year
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(C) Administration Expenditure

We have continued our on-going efforts to ensure that
administration expenditure is properly controlled at a
reasonable level. Total expenditure for the year was
HK$16.6 million (2005/2006: HK$15.9 million). The
administration expenditure mainly comprised of staff cost,
rent and utilities and other miscellaneous expenses. The
increase of HK$0.7 million for the year was attributable
to an increase in staff cost.

All administration expenditure was funded by contribution
from The Hong Kong Jockey Club of HK$3 million, other
designated General Administration Income of HK$0.5 million
and the net investment surplus of HK$13.1 million
appropriated from General Administration Reserve.

The following is an analysis of the administration
expenditure in the last three financial years:

TR
Administration Expenditure
20,000 — I8
Sundries
16,149 15,944 139te ERENARRENER
5000 —— — -_ MIS and Related Costs
' S — DEBIR
Public Relations Expenses
S A ENREH
= Rent, Rates and Electricity
£ 10,000 4 _
; EEXH
Staff Cost
i aff Cos
5,000 +
0
2004/2005 2005/2006 2006/2007

BI¥84EE Financial Year
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Allocations to Member Agencies
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Agency Name BB

Baseline
Allocations
2007/2008

HK$

Aberdeen Kai-fong Welfare Association Social Service Centre 425,600
Adventure Ship Ltd 943,600
Against Child Abuse Ltd 5,307,500
Agency for Volunteer Service 3,249,000
Asbury Methodist Social Service 263,200
Asian Outreach Hong Kong Ltd 95,600
Association Concerning Sexual Violence Against Women 628,600
Association for Engineering and Medical Volunteer Services 1,137,800
Association for the Rights of Industrial Accident Victims Limited 525,000
Association of Baptists for World Evangelism (Hong Kong) Ltd 290,400
Baptist Mid-Missions 125,300
Baptist Oi Kwan Social Service 1,433,300
Boys' Brigade, Hong Kong 506,100
Buddhist Li Ka Shing Care & Attention Home for the Elderly 269,010
Buddhist Po Ching Care & Attention Home for the Aged Women 286,700
Buddhist Po Ching Home for the Aged Women 130,900
Care For Your Heart (Note 1) 279,500
Caritas - Hong Kong 6,768,200
Chain of Charity Movement 1,055,900
Christian & Missionary Alliance Church Union Hong Kong Ltd 114,500
Christian Concern for the Homeless Association 1,369,400
Christian Family Service Centre 1,648,700
Christian Fellowship of Pastoral Care for Youth, Limited 588,800
Christian Nationals’ Evangelism Commission Aged People Centre 146,500
Christian Oi Hip Fellowship Limited 434,200
Chun Tok School 456,500
Comfort Care Concern Group 173,200
Community Drug Advisory Council 831,100
Direction Association for the Handicapped 349,600
Ebenezer School & Home for the Visually Impaired Limited 771,800
Evangel Children’s Home 161,000
Evangelical Lutheran Church Social Service - Hong Kong 363,100
Evangelize China Fellowship Shatin Canaan Church Limited 61,100
Family Planning Association of Hong Kong 377,800
Free Methodist Church of Hong Kong 63,300
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Allocations
2007/2008
HK$

Girls' Brigade Hong Kong 332,300
Hans Andersen Club Limited 1,117,000
Harmony House Ltd 696,500
Haven of Hope Christian Service 1,078,300
Heep Hong Society 1,769,200
Helping Hand 2,328,500
Hong Chi Pinehill Village 1,425,200
Hong Kong Air Cadet Corps 480,600
Hong Kong Alzheimer’s Disease Association 568,000
Hong Kong Anti-Cancer Society 1,314,500

Hong Kong Association of the Deaf (Note 2) -

Hong Kong Award for Young People 514,100
Hong Kong Catholic Marriage Advisory Council 662,300
Hong Kong Children & Youth Services 153,700
Hong Kong Christian Mutual Improvement Society 264,200
Hong Kong Christian Service 4,884,900
Hong Kong Council of Social Service 4,093,000
Hong Kong Down Syndrome Association 43,400
Hong Kong Employment Development Service Limited 918,500
Hong Kong Evangelical Church Social Service Ltd 105,200
Hong Kong Family Welfare Society 3,320,800
Hong Kong Federation of the Blind 229,300
Hong Kong Federation of Women's Centres 1,865,400
Hong Kong Federation of Youth Groups 3,794,100
Hong Kong Joint Council of Parents of the Mentally Handicapped 480,600
Hong Kong Lutheran Church Social Service - Hong Kong Synod 620,400
Hong Kong Neuro-Muscular Disease Association (Note 1) 300,000

Hong Kong Paralympic Committee & Sports Association for the Physically Disabled 189,968

Hong Kong Red Cross 6,412,200
Hong Kong Sea Cadet Corps 358,800
Hong Kong Sheng Kung Hui Welfare Council (& 1 Associated Agency) 1,954,400
Hong Kong Single Parents Association 1,060,300
Hong Kong Society for Rehabilitation 2,385,360
Hong Kong Society for the Aged 2,280,000

Hong Kong Society for the Blind 3,302,400
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Agency Name BB

Baseline
Allocations
2007/2008
HK$

Hong Kong Society for the Deaf 2,699,000
Hong Kong St. John Ambulance 2,419,700
Hong Kong Stoma Association Ltd 565,110
Hong Kong Student Aid Society 810,000
Hong Kong Wheelchair Aid Service Limited 820,550
Hong Kong Workers' Health Centre Ltd 652,800
International Church of the Foursquare Gospel - Hong Kong District Ltd 349,100
International Social Service, Hong Kong Branch 1,572,900
Light & Love Home Limited 832,600
Lok Chi Association Limited 724,800
Mental Health Association of Hong Kong 953,300
Methodist Ap Lei Chau Centre 44,900
Methodist Church Hong Kong - Kwun Tong Methodist Social Service 1,065,700
Methodist Epworth Village Community Centre 783,600
Mission Covenant Church Ltd, Yiu On Tong Social Centre for the Elderly 171,100
Mother’s Choice Ltd 2,455,200
Neighbourhood Advice-Action Council 81,600
New Life Psychiatric Rehabilitation Association 859,300
New Voice Club of Hong Kong Limited 577,500
North Point Kai-fong Welfare Advancement Association 287,100
Pentecostal Holiness Church Ling Kwong Bradbury Centre for the Blind 455,900
Playright Children’s Play Association 1,787,100
Pneumoconiosis Mutual Aid Association 344,700
Project Care 300,300
Project Concern Hong Kong 179,200
Rehabilitation Alliance Hong Kong 219,600
Resource The Counselling Centre Limited 641,100
Richmond Fellowship of Hong Kong 594,700
Salvation Army 2,534,300
Samaritan Befrienders Hong Kong 1,353,900
Samaritans 274,400
Sham Shui Po Community Association Limited 221,100
Sheng Kung Hui St. Christopher’s Home Limited 616,700
Sisters of the Good Shepherd 183,000
Society for AIDS Care Limited 884,000
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Agency Name P35 3EN

Baseline
Allocations
2007/2008
HK$

Society for Community Organization Ltd 610,500
Society for the Aid & Rehabilitation of Drug Abusers 1,276,700
Society of Boys' Centres 258,000
Society of Rehabilitation and Crime Prevention, Hong Kong 687,200
Society of St. Vincent de Paul Central Council - Hong Kong 87,500
Spastics Association of Hong Kong 3,880,200
St. James' Settlement 1,878,700
Stewards Limited 1,036,400
Street Sleepers’ Shelter Society Trustees Incorporated 204,100
Suen Mei Speech & Hearing Centre 280,300
Suicide Prevention Services 508,700
Swatow Christian Church, Kowloon City — Lok Wah Social Centre for the Elderly 197,600
TREATS 944,100
Tsung Tsin Mission of Hong Kong Social Service Company Limited 106,600
United Christian Nethersole Community Health Service 4,112,300
Wai Ji Christian Service 689,500
Watchdog Limited 672,200
Yang Memorial Methodist Social Service 1,104,800
Approved Baseline Allocations 130,786,498
Note 1

Care For Your Heart and Hong Kong Neuro-Muscular Disease Association have been admitted as
the Chest’s member agencies since 1st October 2006.

Note 2

Agency’s funding application is still under consideration and will be finalised after further
discussion by relevant committee.
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PaE Notes:

(i) 2007/2008FERMFEE ZERWT : (i) Utilisation of the 2007/2008 allocation budget is as follows:

(i)

(iii

=

2007/2008
HK$

HRRR Baseline Allocations 130,786,498
G E Major New Initiatives 2,339,800
EHIEHE Time Limited Projects 27,116,130
HEEHE" Q007F58 1 HRER) New Member Agencies* (Effective on 1st May 2007) 1,770,000
B Capital Project Fund 7,696,875
ENRES Rainbow Fund 10,000,000
LEPETRAE Total Approved Allocations 179,709,303
FAREER Provision for Baseline Allocations 557,300
ERENELHASHE Provision for Admission of Member Agencies 800,000
2007/2008 TEH 48Rk EE Projected Allocations for 2007/2008 181,066,603
FEEME S BIBRR # Baseline Allocations to New Member Agencies HK$
- BRBE - 1st Step Association 202,600

- ENGERBEHLERAT — Centre for Restoration of Human Relationships Limited 841,400

- BAREE - Enlighten Hong Kong Limited 348,000

— DG - SoulTalk Limited 378,000

2007/2008 FEARBHRFER
B A

BEEERBEEHRS
HEYE2BEOREEERAA
ERECES
BRTEEEYEEE
HEHBTE
HEYRUHEERLH
HEHNERESWES
BREBHIXZES

BER SRS

TX*EEEZR

B ZEELa Ry
TEEMES

ERERHE
ERAEETREHERBEHO
BN LB BUERHTEE AR 0

Z2007F3A3181  AHEESEMKE

(ii)

Member agencies which have not submitted funding applications for 2007/2008
Baseline Allocations:

Association of Evangelical Free Churches of Hong Kong
Barnabas Charitable Service Association Ltd

Canossian Missions

Chinese Y M C A of Hong Kong

Christian Action

Church of God Limited

Finnish Evangelical Lutheran Mission

Hong Kong Christian Industrial Committee

Hong Kong Life Saving Society

Industrial Evangelistic Fellowship Ltd

Maryknoll Sisters Social Service

Pentecostal Church of Hong Kong

Rehabaid Society

SKH Calvary Church Social Service Centre

Upper Wong Tai Sin and Fung Wong Sun Tsuen Centre for the Elderly

(iii) The total number of member agencies of The Community Chest was 139 as

at 31st March 2007.
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2007/2008 £ E A & E BB FIIRTS Rt El
Services and Projects Supported by The Community Chest in 2007/2008

1. 2007/2008 B &Rk * 2007/2008 Baseline Allocations*

RENSFRE
Children & Youth Services

/ 12%

HERRREAMAR
Community Development
& Other Services

23% RERH
Elderly Services
10%
RERTZEEMRS
Family & Child Welfare Services
17%

EERNETIRE
Rehabilitation &
N SRR BRI

Aftercare Services
30%

¥ Medical & Health Services

8%

“AENEHASEEHEZER

* Including Baseline Allocations to 4 New Member Agencies

19

RERFERE Children & Youth Services 15,780,630
RERFFEHL Children & Youth Centres 1,409,560
BoNISR  IEESREMELTESE  Outdoor Training, Camps & Other Recreational Activities 2,831,670
1 iR =158 Uniform Groups 3,457,400
BRRZERE Developmental & Supportive Services 6,876,000
PR IERE Central Support Services 1,206,000
LIRS Elderly Services 13,485,830
{EPx PR A AR TS Residential Services 4,707,310
B ERE Community Support Services 8,112,520
PR IRRE Central Support Services 666,000
RKERTERFARE Family & Child Welfare Services 23,013,050
REZERS Family Support Services 7,929,850
hRRBERRERERKE Child Care & Child Protection Services 8,698,190
BIHELRHE Services for Men or Women 3,456,800
BEBRERKHBRRE Intercountry Casework & Services for New Arrivals 1,953,700
PR IRRE Central Support Services 974,510
BERRERTS Medical & Health Services 10,421,495
BEE kit ERERRE Medical & Community Health Services 9,601,495
PR IERE Central Support Services 820,000



2

3.

ERREERE
MEATERRE - BILRE
FHE AL

R EREA LR

REZBAL  RBEIBALRY

BmEE R ERERYE
T(ZEE  ROBBERE
Hib B R

R ERE

#EE kR R H A AR

HERRRBRAEEH O
ETRE

BWEMR

B IRMEERE

EEE  EERRRB
HinfR#

Z AL RIS HAB R P R B RS

2007/2008 B & s 4EE

. ErHETEl

AT EEBRAME

o [AEFTB] —HEHILEE

RIERZ
UTRBIEBHA=SF

o NBHE 4AwZE

EHIETE
WS BIE SRR |
- BRE - BLMRNSE

SREPERAR R — v B RO
o (AR BEFEMRERD L

Rehabilitation & Aftercare Services

Aftercare Services for Ex-drug Users & Ex-offenders
Services for the Mentally Handicapped

Services for the Physically Disabled

Services for the Visually & Hearing Impaired

Services for the Mentally Ill & Ex-mentally IIl

Services for the Occupationally Injured & the Chronically IlI
Other Rehabilitation Services

Central Support Services

Community Development & Other Services

Community Development Services & Community Centres
Volunteering Services

Counselling & Befriending Services

Labour & Employment Services

Services for Street Sleepers & Cage Residents

Others

Central Support Services of Multi-Service Agencies

Total for 2007/2008 Baseline Allocations

Major New Initiatives

The following project will be supported for 2 years :

e "Project Hyacinth” — Prevention of Repeated Pregnancy
Among Unwed Female

The following project will be supported for 3 years :

¢ Exploring Humanity and Life — Youth Life Education Project

Time Limited Projects

The following projects will be supported for 2 years :

¢ RainLily - Hotline and One-stop Crisis Centre for Female
Victims of Sexual Violence

e Let's Walk - Life Engagement Training Service

39,095,818

3,294,300
6,294,850
6,601,523
7,239,875
4,602,330
5,931,850
1,465,560
3,665,530

30,759,675

3,649,400
6,082,100
3,551,300
2,424,750
2,383,500
6,037,860
6,630,765

HK$132,556,498

HK$

1,418,200

921,600
HK$ 2,339,800

HK$

* 3,975,600

4,878,900

20
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*EREANBREERNERY  H-TTtZ
“ETNEEMENEERT > HF
HK$3,495,870£2006/2007 T2 BB » 88T
HK$479,730#5F2007/2008F £ E {5 8158 ©

4,

UTHEEBB=S

. [REAEIBREEERS
BB

. BESEEBTERY

o MEEORZHARA —
HE AR T 8

. BRI - BEESESH
ERHERRA

o RERABBRERS

o [BRENRERBEEES
o [RTIEXBERE

o SRR REE RS

o BREGITE

o EMERR Take Action

o EBME —BEGHRIALE
HEERREERT 2

o RABBRRERS

o KEHETEl

o [BBEMRINBERFETE

o 2EEFRRIENERERE

R e E Byt &l

DT H BRI
FERIESEH

. BEERTHEHSREE

o TEETRREERAT

- EREEYEESHE

. EREEE

- BEERHERBER

. ERAE

s ERTEEEYETE

o EEHRERBHDO

s EEHEHEZERAT

- HERNHEHES

o EEHEBERBHERBS

o EEREHEEE

The following projects will be supported for 3 years :

e “ENRICH" - Life Long Education Project for Ex-mentally
IIl Persons

e Enhanced Support Service for Hearing Impaired Students

e Early Identification and Promotion of Mental Health

e The Set up of an Music Educational Resource Centre for the
Visually Impaired, Mentally Handicapped and
Multi-Handicapped Students

¢ Residential Day Care Service for Children
e OQasis for Elderly Pain Management
e "“Brighten Up” — Career Counseling Services

e Community Health Care Project for Homebound Elderly
in Shamshuipo

e Community Support Services for End-of-Life
e Take Action: Love and Care

e Occupational Lifestyle Redesign Campaign for Workers
with Occupational Injury and Disease

e Shenzhen-Hong Kong Cross-border Family Service
* Project Solar
e Transforming Lives Through Resilience Education

e Comprehensive Community Care Service for Dementia

HK$

1,899,000

1,003,300
2,579,800

668,800

1,692,600
1,996,700
1,350,100

718,700

1,996,800
758,000
1,157,500

1,890,700
1,500,000
1,631,500

914,000

HK$ 30,612,000

* |n light of the service needs of RainLily, this project has been granted with another 2-year funding
from 2007 to 2009, in which $3,495,870 is 2006/2007 provision for Time Limited Projects and $479,730

is granted under 2007/2008 Time Limited Projects.

Capital Project Fund

The following agencies have been granted with funding for
renovation, furniture and equipment or vehicle purchases :

e Asbury Methodist Social Service

e Association for the Rights of Industrial Accident Victims Ltd

e Association of Evangelical Free Churches of Hong Kong

e Baptist Mid-Missions

e Baptist Oi Kwan Social Service

e Caritas — Hong Kong

e Chinese Y M C A of Hong Kong

e Christian Family Service Centre

e Christian Oi Hip Fellowship Limited

e Community Drug Advisory Council

e Evangelical Lutheran Church Social Service — Hong Kong

e Family Planning Association of Hong Kong

HK$

420,000
57,991
598,900
78,817
418,620
462,525
474,200
542,127
43,976
10,439
545,571
456,460
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HFBAHE
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BBEHEHERBE
BEERBEE

BBA+FE

BERERHS
BRERZEARNE
EREAREEEEAEARLT

KEHLERRF

mEamEs

NERWEE

LAFERERNAEE
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ERERHE

RKSHBHERRAF
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i

EEHRERBE

Finnish Evangelical Lutheran Mission

Helping Hand

Hong Kong Alzheimer’s Disease Association
Hong Kong Evangelical Church Social Service Ltd
Hong Kong Life Saving Society

Hong Kong Red Cross

Hong Kong Single Parents Association

Hong Kong Society for the Aged

International Church of the Foursquare Gospel -
Hong Kong District Ltd

Light & Love Home Limited
Neighbourhood Advice-Action Council
Pentecostal Church of Hong Kong

Pentecostal Holiness Church Ling Kwong Bradbury Centre
for the Blind

Rehabaid Society

Sham Shui Po Community Association Limited
Stewards Limited

TREATS

Wai Ji Christian Service

195,587
60,450
24,567

597,030

123,900

185,127

432,854

592,210
27,058

81,196
512,012
150,000

47,240

166,250
59,000
188,838
97,990
45,940

HK$7,696,875
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KAEE

Endowment Funds

ZHER KAEEHR/LBZSREATR
WA AZMAITHRER - ZFWARERE
R@EREEFTBAENRR - THIKRE
ATHRER  ZHBTLARSIEME -
o BRAMAREEEFEZKAES
ZWA - BEABRES - BRARKL
KAEE » A —NBRE-—FERER
BRELEEHRR  REEBHIASRE
EREELCRERAZRA  BRALA A
BOHBANEBERLKAES  EIt
BEREFSAE - LTEESHR/ LB ERM

Over the years The Community Chest has relied on the
income derived from Endowment Funds to help defray
administration expenses. This income enables the Chest to
allocate donations in full to member agencies without any
deduction. A donor may also choose to transfer the annual
income derived from his Endowment Fund into the Donation
Fund. Establishing an Endowment Fund in a person’s name
will allow the name to be recorded in perpetuity. This can be
arranged by making an outright gift; by covenant during
one’s life time; by bequest in one’s will; or by naming The
Community Chest as a beneficiary in one’s life insurance policy.

WA REEEIRRHM o

Arthur Samy E& Arthur Samy Endowment Fund FENES Li Sau Man Endowment Fund
BLEZEES Bernard Van Zuiden Fund THEES Li Wai Cheung Endowment Fund
REE Chan Chun Ha ERGEEES Lo Cheung Wun Chi Endowment Fund
BAEKEES Chan Shing Kwong Endowment Fund RENES M S Chan Fund
EMBELSES Chang Lim le Seng Memorial Fund REXZIHSES Madam Cheung Lai Man
RROFL2ES Chen Chan Siu Ping Memorial Fund Memorial Fund
ETBRESES Clare Tsoh Sze Wai Memorial Fund AL tES Madam Wang Man Shung
BEREHS Consuelo Salmon Machado Endowment Fund
Endowment Fund REBEMBES Mr and Mrs Lawrence Yu
Daisy Brackstone E& Daisy Brackstone Endowment Fund Endowment Fund
RHELES Denis C Bray Memorial Fund REERRMBELES Mr and Mrs Yu Wing Sang
FEERTLSES Dr Fang Zhao Ling Memorial Fund Benevolent Fund
ZkslEELeES Dr Stephen Wing-Chiu Leung BIR sEEES So Yik Foon & So Wai Lin
Endowment Fund Endowment Fund
REHS F J Knightly Endowment Fund Stuart Taylor Williamson Stuart Taylor Williamson
BEES Fung Fai Fund 2e Endowment Fund
BEEEE Hioe Tjien Tjien Endowment Fund EpBELSES Sze Miu Ngan Memorial Fund
ACER SRS Ho Man Fat Memorial Fund LBEETES T M Gregory Memorial
EBEFEES Hong Kong Jockey Club Fund Endowment Trust
ALEFES Hung Shuet Fong Endowment Fund BEFES Tam Wah Ching Endowment Fund
BEIEEES Kan Wong Wai Ching Fund HEELSES To Heung Chan Memorial Fund
Kang Chuen Playfoot ¢  Kang Chuen Playfoot Endowment Fund CEELSHES Tsang Lai Yin Memorial Fund
D-2E2 Kwok Yat Wai Endowment Fund FEHRAAES V L Spink Endowment Fund
MEBLXAAES Lady Hogan Fund ELEEEES William S T Louey Fund
HERETES Lam Shu Yee Endowment Trust EXEES Wong Mee Tak Endowment Fund
ZHHES Lee Chiu Ming Landa Fund BERREERS Wong Ting Hong Charitable Fund
FREES Leo Tung Hai Lee Endowment Fund BEBLESES Young Sow Hong Memorial Fund
RRESES Leung Chung Kan Memorial Fund RERELSES Yue Yeung Shun Ying
RERES Leung Ki Tong Endowment Fund Memorial Fund
REL/LSES Leung Ting Sun Memorial Fund RENESE Yuen Wai Men Endowment Fund

BEE  SREES

Lily and Vincent Ma Endowment Fund

The Chest is grateful to the funds listed below.
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Operations Fund

KABEETHARRE -—BRERAUZMS
THEM  BEERNTH LR A5
FTEEZESHTRUEN BEME
—ANB/—AWN\RFERLTHES -
EFASBRE_TEATERT - A
HEEEE &S ARLAEHSRE %
BREBBE—T7T TUSERRTU
B SRESEHBH-TEBEER -
BERERREZFBTSFUT -

Although the Endowment Funds provide a steady source of
income to defray administration expenses, more funds were
needed to meet increasing operation cost. The Operations
Fund was set up in 1985/1986 to help meet the rising cost. A
total of HK$20.5 million was raised in that year, half of which
was contributed by The Hong Kong Jockey Club (Charities)
Ltd on a dollar for dollar matching basis, while other donors
on the list that follows also made significant contributions.

FRAZEMNERAT Baring Brothers Asia Ltd AT

BERBETeRsATHL Dr Robin Y H Chan, GBs, Jp KB EEIEE 1 GBS, LLD (Hon)

RIE¥ KB BRAR Cheung Kong (Holdings) Ltd

REHESS The D H Chen Foundation BHRKRERAA

BERITERAR Hang Seng Bank Ltd AHBEEEEROA

EFI{Etces, 0oBEATH T Dr Hari N Harilela, GBS, OBE, Jp BR T EMBBAR

[ED Ees =l cl: Dr Stanley Ho, GBS FRESE

HHBEES EE)AMAT  The Hong Kong Jockey Club BERERERAA
(Charities) Ltd BITIRAT

BEHEERARA Hong Kong Knitters Ltd BERARERZARLT

ELRTEEES The Hongkong Bank Foundation REBRAR

EBERERATF Hongkong Electric Holdings Ltd At EE

EEBEMERAR The Hongkong Land Co Ltd B 555 55 4 8BS, MBE

ML ERERA R Hutchison Whampoa Ltd HEERBERAF

REEEERAA Jardine Fleming Holdings Ltd BRESERATF

RABRAR Jardine, Matheson & Co Ltd MEHEXARLE

—hWNWEERL T IBEEEES]  EATT
BEESWN—ID - IBRABBMEE £ 4 oBE
KA 40 E 1t GBs, OBE °

Johnson, Stokes & Master
The Hon Sir Michael Kadoorie,
GBS, LLD (Hon)
Lai Sun Garment Co Ltd
Lee Hysan Estate Co Ltd
Philip K H Wong & Co
The Shaw Foundation Hong Kong Ltd
The Shell Co of Hong Kong Ltd
Standard Chartered Bank
The Stock Exchange of Hong Kong Ltd
Sun Hung Kai & Co Ltd
The Swire Group
Mr Tai Tung Ngok, BBS, MBE
Vickers da Costa & Co Hong Kong Ltd
Wideland Foundation Ltd

Winsor Industrial Corporation Ltd

In 1994, a “Past Chairmen’s Fund” was set up under the
Operations Fund. The donors were Mr David S Davies, OBE

and Dr James Kung, GBS, OBE.
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The Community Chest Rainbow Fund
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Behind the glamour and prosperity, there are still many who
struggle every day for survival in Hong Kong. To address this
social need, “The Community Chest Rainbow Fund” was
established in 2004 to provide a rapid response to people who
find themselves in an emergency financial crisis.

The Community Chest Rainbow Fund focuses on helping :

individuals and families with imminent needs — threat to
survival; or

- individuals and families with imminent needs — otherwise
causing irreversible damage and social consequences;

— the marginalised in society, and those who may be caught
between gaps.

Through 74 Assessment Centres supported by the following
17 Partner Agencies, we reach out, we help :

Aberdeen Kai-fong Welfare Association Social Service Centre
Association Concerning Sexual Violence Against Women
Baptist Oi Kwan Social Service

Caritas - Hong Kong

Christian Family Service Centre

Evangelical Lutheran Church Social Service - Hong Kong
Hong Kong Catholic Marriage Advisory Council

Hong Kong Children & Youth Services

Hong Kong Christian Service

Hong Kong Family Welfare Society

Hong Kong Lutheran Social Service Lutheran Church -
Hong Kong Synod

Hong Kong Sheng Kung Hui Welfare Council

Hong Kong Single Parents Association

International Social Service, Hong Kong Branch

Neighbourhood Advice-Action Council

St. James’ Settlement

Yang Memorial Methodist Social Service
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The Community Chest Rainbow Fund

1st April 2006 - 31st March 2007

Rainbow Fund was sponsored by Cheung Kong Group until
1st November 2006.

B3 ERE# Information on the Applications

1. {BZR#% 5t Statistics on Applications

ESqE] B ZEHAHE
Number Amount Granted Beneficiaries
ERER Approved Cases 1,822 HK$6,410,039 4,171
REZBER Declined Cases 16
HE RS Applications Withdrawn 41
HERsERE Total Applications 1,879
2. &% District Distribution
Hh[E L= WE g =| E g =
District Number District Number District Number
I E 90 IR E 179 JLHIE 143
Central & Western Sham Shui Po Yuen Long

BrE 40 BiEE 187 KHE
Wan Chai Kwun Tong Tai Po

NEHE

Kowloon City

Tsuen Wan

66 BAEE
Sai Kung

EBE=EZE %l Information on Assisted Cases

1. ZEIAMR
Gender Distribution of Beneficiaries

2,500 —

2,000 1—
. i
-g 1,500 1— Primary Applicants
=}
= [T
m 1000 RERE
o Family Members

500 1T 803
0
% Female % Male
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2.

3.

Z B AFERAER

Age Distribution of Beneficiaries

over 65

\ 0-5
13%
46 - 65
17%
6-25
33%
26 - 45
33%
EOERREXEHE
Number of Family Members of Assisted Cases
RABME
Six or more —A
1% / Single
34%
A ——~
Five

4%

mA
Four
12%

—A

Two

Three 26%

23%




4. BFABERR
Employment Status of Applicants

REERAR TS

=]
Unable to Join the Job Market BE
Students
5%
2%
BREAL £
Employed Housewives
6% 25%
ERHEHS
Transition to Job Market
5%
RIRAE
Retired
6%
METE
Under-;;\ployed s |+
° Unemployed
44%
¥ REARRRIERERERERARETS
Applicants cannot join the job market due to sickness, disabilities, etc.
5. ZBzHPHE
Deprived Groups Assisted
FEiR B
BEZ §
The Mentally III Ex
Street Sleepers 7%
50, 0 The Elderly
3%
RREHE HMBR
The Chronically IlI The New Arrivals
3% 3%
BN / EBRERERE
REEEERESMAT Ex-offenders / Substance Abusers &
People with Family Crisis Ex-substance Abusers
17% 3%
- BE/ERAL
I R A T / The Physically / Mentally
People with Financial Difficulties Handicapped
10% 3%
VPYHEBEAL / FEEER
. Ethnic Minorities /
ﬁw}@y"ﬁﬁl&)\gg Non-HK Residents
Low / No Income Families

3%
37%
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X&EER
Items Supported

HEEE ne
Rental Deposits

Rent
14% \ 19%

RERR
Household Related
Expenses 28 RNAEREHRE
17% School Fees, After School Care
Service and Related Expenses
3%
B/ I / FRURREER Rith
Medical / Health / Others
Dental Care Expenses 3%
1%
4iERR
Daily Maintenance
43%
XESHE
Level of Support
$6,500 or above
3% below $1,000
$5,500 - $6,499 5%
6%
$1,000 - $2,499
$4,500 - $5,499 _— 18%

15%

$3,500 - $4,499
20%

$2,500 - $3,499
33%
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Independent Honorary Auditors’ Report to the Board of Directors of
The Corporation of The Community Chest of Hong Kong

(REEEMAIL)
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(Incorporated in Hong Kong)

We have audited the financial statements of The Community
Chest of Hong Kong (the “Corporation”) on pages 32 to 55 which
comprise the Balance Sheet as at 31 March 2007, and the Income
and Expenditure Statement, Statement of Changes in Funds and
the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory notes.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS

The Corporation’s directors are responsible for the preparation
and the true and fair presentation of these financial statements
in accordance with Hong Kong Financial Reporting Standards
issued by the Hong Kong Institute of Certified Public Accountants.
This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and the
true and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the
circumstances.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial
statements based on our audit. This report is made solely to
you, as a body, in accordance with section 12 of The Community
Chest of Hong Kong Ordinance and section 58(2) of the
Constitution of The Community Chest of Hong Kong and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards
on Auditing issued by the Hong Kong Institute of Certified Public
Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal
control relevant to the Corporation’s preparation and true and
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fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the
effectiveness of the Corporation’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
the directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, the financial statements give a true and fair view
of the state of the Corporation’s affairs as at 31st March 2007
and of its surplus, changes in funds and cash flows for the
year then ended in accordance with Hong Kong Financial
Reporting Standards.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building

10 Chater Road

Central

Hong Kong

28th May 2007
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For the year ended 31st March 2007

Income

Donations Received 3

Donation from The Hong Kong Jockey Club 4(b)
Charities Trust

Income from Endowment Funds Held by Trustees 5

Net Investment Surplus of Donation Fund 1b(xi)

Net Investment Surplus of Investment Fund

Interest Income

Sundry Income

Hong Kong Jockey Club Contribution to 4(a)
Administration Expenditure

Sponsorship Received & Receivable for 1b(xii)
Campaign Expenses

Total Income

Expenditure

Allocations to Member Agencies 6
Administration Expenditure 7
Campaign Expenses 1b(xii)

Total Expenditure

Surplus for the Year 15

2006/2007

HK$

2005/2006
HK$

236,850,943 223,005,383
1,947,900
661,423 547,527
28,356,953 14,872,298
16,800,454 13,376,086
6,935 3,206
73,154
3,062,140 3,194,721
9,910,285 11,739,919
295,649,133 268,760,194
174,291,188 157,522,264
16,615,814 15,943,910
10,393,606 11,899,780
201300608 185365954 _
94,348,525 83,394,240

The Notes on pages 36 to 55 form part of these financial statements.
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Balance Sheet
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As at 31st March 2007

FiEE
Note
Non-current Assets
Fixed Assets 9
Investments 10
Employee Retirement Benefits 13a(i)
Current Assets
Accounts Receivable and Payments in Advance
Accrued Interest
Cash at Bank and in Hand 11

Total Current Assets

Less: Current Liabilities

Sundry Accounts Payable and Accrued Charges

Rainbow Fund Grant Payable to Member Agencies

Baseline Allocations Payable to Member Agencies

Major New Initiative Allocations Payable to
Member Agencies

Time Limited Projects Allocations Payable to
Member Agencies

Capital Project Fund Allocations Payable to
Member Agencies

Total Current Liabilities
Net Current Assets
Total Net Assets

Represented by:

Donation Reserve

Campaign Expenditure Reserve
Rainbow Fund

General Administration Reserve
Designated Funds

28th May 2007

15
15
15
15
15

2006/2007 2005/2006
HK$ HK$

210,187 161,555
209,219,354 391,065,091
1,487,711 1,142,738
210,917,252 392,369,384
1,876,163 3,562,369
5,930,674 5,885,317
627,848,884 308,166,329
635,655,721 317,614,015
13,772,647 6,786,721
1,669,368 2,084,139
134,321,648 128,845,160
8,340,424 10,210,704
50,400,954 30,253,924
11,721,966 6,672,707
220,227,007 184,853,355
415,428,714 132,760,660
626,345,966 525,130,044
408,110,019 323,771,453
30,245,718 26,491,441
11,648,333 8,058,372
66,101,595 66,101,595
110,240,301 100,707,183
626,345,966 525,130,044

Raymond Or, Chairman of the Executive Committee

Silas S S Yang, Treasurer
Cecilia Li, Chief Executive

The Notes on pages 36 to 55 form part of these financial statements.

Approved and authorised for issue by the Board of Directors on
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Statement of Changes in Funds

HE—ZTTtF For the year ended 31st March 2007

ZA=+—AIZEFE

2006/2007 2005/2006
HK$ HK$

ENZEE Balance at Beginning of the Year 525,130,044 439,174,493
REFEMZKAEER Additions in Endowment Funds and Memorial Funds

LESEERE during the Year

Arthur Samy E& Arthur Samy Endowment Fund 100,000 100,000

RYELSES Denis C Bray Memorial Fund 562,850

FEE#RTLSES Dr Fang Zhao Ling Memorial Fund 1,000 215,872

DS BELSES Dr Stephen Wing-Chiu Leung Endowment Fund 200,000

AL 2R S Ho Man Fat Memorial Fund 200,000

THRPES Lee Chiu Ming Landa Fund 2,500,000

ZRRESES Leung Chung Kan Memorial Fund 65,000

RBEXLTLSES Madam Cheung Lai Man Memorial Fund 500,000

BIR HEEES So Yik Foon & So Wai Lin Endowment Fund 1,266,397

RPBELSES Sze Miu Ngan Memorial Fund 6,290

BERREEES Wong Ting Hong Charitable Fund 2,500,000

RERELSES Yue Yeung Shun Ying Memorial Fund 1,211,299

6,867,397 2,561,311

SRz B g Recognised Gains and Losses

REERER Surplus for the Year 94,348,525 83,394,240
ERZEE Balance at End of the Year 626,345,966 525,130,044
FEZ+AEZFERTREZREMIBARE 2~  The Notes on pages 36 to 55 form part of these financial statements.
3 o
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HRERER

Cash Flow Statement

HE—ZTT+F For the year ended 31st March 2007
ZH=+—HAIZEE
Bk
Note
B Operating Activities
rEER Surplus for the Year
A Adjustments for :
wE Depreciation
THEBFEZHSMEN Interest Income on General Administration
FEWA Cash Balances
REESFRERHS Net Investment Surplus of Investment Fund
Eé Eﬁlﬂxﬁﬁ’ﬁ? Net Investment Surplus of Donation Fund
FEaHE Allocations to Member Agencies
EESLOHRZEERR Operating Surplus before Changes in Working Capital
AL EEERIRR 2R/ Decrease/(Increase) in Accounts Receivable Managed
(gm) by the Chest
EE DS EREAMRTZIEM Increase in Accounts Payable Managed by the Chest
BERRIER 218 m Increase in Employee Retirement Benefits
ELEBHELEZES Cash Generated from Operating Activities
EffEEREZER Allocations Paid to Member Agencies
BEETHZRSANFE Net Cash Generated from Operating Activities
REEE Investing Activities
BAES Purchase of Securities
BHES Sale of Securities
RITFEREWFE Interest Received from Bank Deposits
Eﬁ)\@ﬂiﬁ%Zﬂ | Purchase of Fixed Assets
BAKAES Injection into Endowment Funds
RESEE 2 HEDIRM2EASK  Cash Withdrawal from Investments Managed by
FHRZEBER Fund Managers and Placed on Short Term Deposit
REEBFERRD Decrease in Long Term Fixed Deposits
BREEHZREANFE Net Cash Generated from Investing Activities
EBRIR Financing Activities
WEIXABE SNz ER Additional Capital Received for Endowment Funds
BERRZAERNFE Net Cash Generated from Financing Activities
ReRB2SENMZEM Increase in Cash and Cash Equivalents
FNZBRERRLEEY Cash and Cash Equivalents at Beginning
of the Year
FERZBEERREEEY Cash and Cash Equivalents at End of the Year 11
E=TAREEERTRECRENTEARRE2 —
1D o

2006/2007 2005/2006
HK$ HK$

94,348,525 83,394,240
182,747 135,996
(6,935) (3,206)
(16,800,454) (13,376,086)
(28,356,953) (14,872,298)
174,291,188 157,522,264
223,658,118 212,800,910
1,686,207 (1,802,184)
7,030,858 1,857,414
(344,973) (381,807)
232,030,210 212,474,333
(145,903,462) (133,733,222)
86,126,748 78,741,111
- (908,966)
- 1,086,257
13,350,461 5,207,065
(276,311) (62,709)
(7,148,263) (2,345,439)
124,433,358 -
16,500,000 35,200,000
146,859,245 38,176,208
6,867,397 2,561,311
6,867,397 2,561,311
239,853,390 119,478,630
134,581,225 15,102,595
374,434,615 134,581,225

The Notes on pages 36 to 55 form part of these financial statements.
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Notes on the Financial Statements
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1. (a) Purpose of the Organisation

The Community Chest of Hong Kong (“the Chest™) is a
corporation established in Hong Kong on 8th November
1968 by the Laws of Hong Kong Chapter 1122 Community
Chest of Hong Kong Ordinance to raise funds through
community-wide appeals and to distribute them to
member agencies from time to time.

(i)

(ii)

(b) Significant Accounting Policies

Statement of Compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting Standards (HKFRSs), which collective
term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified
Public Accountants (HKICPA) and accounting
principles generally accepted in Hong Kong. A
summary of the significant accounting policies
adopted by the Chest is set out below.

The HKICPA has issued a number of new and revised
HKFRSs that are effective or available for early
adoption for current accounting period of the Chest.
The Chest has not applied these revisions in these
financial statements. (see note 18)

Basis of Preparation of the Financial Statements

The measurement basis used in the preparation of
the financial statements is the historical cost basis
except that investments in securities are stated at
their fair value as explained in the accounting
policies set out below.

The preparation of financial statements in conformity
with HKFRSs requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates
and associated assumptions are based on historical
experience and various other factors that are believed
to be reasonable under the circumstances, the results
of which form the basis of making the judgements
about carrying values of assets and liabilities that
are not readily apparent from other sources. Actual
results may differ from these estimates.
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(iii)

(iv)

BB RBRRATERE - &
BRI RAEBZIERTH - SrHdE
EVMERT PME T FA N R S 415
HEZ -2 8 N RS
CHE SNl

REESHFRRAEHIRE

HBREASHRERIADR
ERZBEIABZRNERNE
B WERREE R UmEREZ
DABERTINEREHEESH
SIfk o EMESFRUHEMRE -
ML HREFBURFERZE
BB TANIEFELIREE
BRNHEMLE - FFLHRABRK
HEEeRRBESKBERNER
FEEEYR - AREENEE
HEERERAES HRRAE
7 o HERENENGFERE
R HERAFRERERE S
BENEREE  THEELR
AREAWA B S AR o

RAHEBA/HEREIREE
HEHR  ARSERMFILZE
RIRE o

BE&E

BEEERPSREREREKR
B REEEBREERURR
R R ERRESIER © BlE
BENEHRER=FAENEN
8 AN BB LRI EREME (W
RB)  HtBEEEEEBAZE
FEAIHIER

ABEEBFEHEECIRFH
FEREEE WA) ETRE

(iii)

(iv)

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period
in which the estimate is revised if the revision
affects only that period, or in the period of the
revision and future periods if the revision affects both
current and future periods.

Investments in Debt and Equity Securities

Investments of underlying investment portfolios are
financial assets designated at fair value through profit
or loss and stated at their fair values based on their
quoted market prices at the balance sheet date
without any deduction for estimated future selling
costs. Listed securities are priced at bid prices while
unlisted securities are priced at quoted market prices
available from a broker or dealer for non-exchange-
traded financial instruments. Investments in unlisted
open-ended investment funds are recorded at the net
asset value per share as reported by the managers of
such funds. Changes in fair value are recognised in
the Income and Expenditure Statement as they arise.
Profits and losses on disposal of investments are
determined as the difference between the net disposal
proceeds and the carrying amount of the investments
and are accounted for in the Income and Expenditure
Statement as they arise.

Investments are recognised / derecognised on the date
the Chest commits to purchase / sell the investments
or they expire.

Fixed Assets

Fixed assets which represent leasehold improvements
and computer equipment are stated in the
balance sheet at cost less accumulated depreciation
and impairment losses. Depreciation is calculated
to write off the cost of items of fixed assets, less their
estimated residual values, if any, using the straight
line method over three years. Other fixed assets are
written off in the year of purchase.

Both the useful life of an asset and its residual value,
if any, are reviewed annually.
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(v)

Subsequent expenditure relating to an item of fixed
assets that has already been recognised is added to
the carrying amount of the asset when it is probable
that future economic benefits, in excess of the
originally assessed standard of performance of the
existing asset, will flow to the Chest. All other
subsequent expenditure is recognised as an expense
in the period in which it is incurred.

The carrying amounts of fixed assets are reviewed
for indications of impairment at each balance sheet
date. An impairment loss is recognised to the
extent that the carrying amount of an asset, or the
cash-generating unit to which it belongs, is more
than its recoverable amount. The recoverable
amount of an asset, or of the cash generating unit
to which it belongs, is the greater of its net selling
price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their
present value using a discount rate that reflects
current market assessments of time value of money
and the risks specific to the assets. An impairment
loss is reversed if there has been a favourable change
in estimates used to determine the recoverable
amount.

Gains or losses arising from the retirement or
disposal of an item of fixed assets are determined as
the difference between the net disposal proceeds
and the carrying amount of the item and are
recognised in the Income and Expenditure Statement
on the date of retirement or disposal.

Leased Assets

Leases which do not transfer substantially all the risks
and rewards of ownership to the Chest are classified
as operating leases.

Where the Chest has the use of assets held under
operating leases, payments made under the leases
are charged to the Income and Expenditure
Statement in equal installments over the
accounting periods covered by the lease term,
except where an alternative basis is more
representative of the pattern of benefits to be
derived from the leased asset.
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(vi)

(vii)

Accounts Receivables

Accounts receivables are initially recognised at fair
value and thereafter stated at amortised cost less
impairment losses for bad and doubtful debts.

Impairment losses for bad and doubtful debts are
measured as the difference between the carrying
amount of the financial asset and the estimated
future cash flows, discounted where the effect of
discounting is material.

Accounts Payables

Accounts payables are initially recognised at fair
value and thereafter stated at amortised cost unless
the effect of discounting would be immaterial, in
which case they are stated at cost.

(viii) Cash and Cash Equivalents

(ix)

Cash and cash equivalents comprise cash at bank and
in hand, demand deposits with banks and other
financial institutions, and short-term, highly liquid
investments that are readily convertible into
known amounts of cash and which are subject to an
insignificant risk of changes in value, having been
within three months of maturity at acquisition.

Employee Benefits

(i) Short-term Employee Benefits and Contributions
to Defined Contribution Retirement Plans

Salaries, annual bonuses, paid annual leave and
the cost to the Chest of non-monetary benefits
are accrued in the year in which the associated
services are rendered by employees of the Chest.
Where payment or settlement is deferred and the
effect would be material, these amounts are
stated at their present values. Provision is made
in respect of paid leave entitlement accumulated
during the year, which can be carried forward
into future periods for compensated absence or
payment in lieu if the employee leaves
employment.

Contributions to Mandatory Provident Funds
as required under the Hong Kong Mandatory
Provident Fund Schemes Ordinance are
recognised as an expense in the Income and
Expenditure Statement as incurred.
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(i) Defined Benefit Retirement Plan Obligation

The Chest’s net obligation in respect of its
defined benefit retirement plan is calculated by
estimating the amount of future benefit that
employees have earned in return for their
service in the current and prior periods; that
benefit is discounted to determine the present
value and the fair value of any plan assets is
deducted. The discount rate is the yield at the
balance sheet date on high quality corporate
bonds that have maturity dates approximating
the terms of the Chest’s obligations. The calculation
is performed by a qualified actuary using the
projected unit credit method.

When the benefits of a plan are improved, the
portion of the increased benefit relating to past
service by employees is recognised as an expense
in the Income and Expenditure Statement on a
straight-line basis over the average period until
the benefits become vested. If the benefits
vest immediately, the expense is recognised

MDA R X BR & 5 immediately in the Income and Expenditure
X o Statement.
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In calculating the Chest’s obligation in respect of
a plan, if any cumulative unrecognised actuarial
gain or loss exceeds ten percent of the greater
of the present value of the defined benefit
obligation and the fair value of plan assets, that
portion is recognised in the Income and
Expenditure Statement over the expected
average remaining working lives of the
employees participating in the plan. Otherwise,
the actuarial gain or loss is not recognised.

Where the calculation of the Chest’s net
obligation results in a negative amount, the
asset recognised is limited to the net total of any
cumulative unrecognised net actuarial losses and
past service costs and the present value of any
future refunds from the plan or reductions in
future contributions to the plan.

(x) HESBHLA (x) Recognition of Income
RIBZHEUARSEEREWE Income from donations is recognised when cash is
ZBNGET  BIEMERESEER received and includes all sums received up to the
WEIz&8 - balance sheet date.

FLEMRENBREWA » ERE Dividend income from unlisted investments is
s B R TE RO RE R e 32 B T o recognised only when the shareholder’s right to

receive payment is established.
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(xi)

Dividend income from listed investments is
recognised when the share price of the investment
goes ex-dividend.

Interest income from bank deposits and debt
securities investments are accrued on a time-
apportioned basis on the principals and at the
applicable rate.

In the Income and Expenditure Statement, where the
revenue item is attributable to designated funds, the
revenue is allocated to the respective funds.

Net Investment Surplus Generated from Donation
Fund Investments

Investment income generated from the Donation
Fund net of related exchange differences, fees and
charges in the Income and Expenditure Statement, is
thereafter transferred to the Campaign Expenditure
Reserve and the General Administration for
funding the campaign and administration
expenditures. Any remaining balance is transferred
to Donation Reserve for future allocation.

(xii) Sponsorship of Campaign Expenditure

It is the Chest’s policy to seek sponsorship for
campaign expenditure on specific events. Starting
from 1998/1999, a portion of investment income
from the Donation Fund is designated to finance
campaign expenditure as well. Sponsorship obtained
and investment income so designated form the
Campaign Expenditure Reserve, unless otherwise
specified by the sponsor.

(xiii)Translation of Foreign Currencies

Foreign currency transactions during the year are
translated into Hong Kong Dollars at the foreign
exchange rates ruling at the transaction dates.
Monetary assets and liabilities denominated in
foreign currencies that are stated at fair value are
translated into Hong Kong Dollars at the foreign
exchange rates ruling at the balance sheet date.
Exchange gains and losses are recognised in the
Income and Expenditure Statement.
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(xiv)Related Parties

For the purposes of these financial statements,
parties are considered to be related to the Chest if :

(i)

(ii)

The party has the ability, directly or indirectly
through one or more intermediaries, to control
the Chest or exercise significant influence over
the Chest in making financial and operating
policy decisions, or has joint control over the
Group;

The Chest and the party are subject to common
control;

(iii) The party is a member of key management

(iv)

(v)

personnel of the Chest, or a close family member
of such an individual, or is an entity under the
control, joint control or significant influence of
such individuals;

The party is a close family member of a party
referred to in (i) or is an entity under the control,
joint control or significant influence of such
individuals; or

The party is a post-employment benefit plan
which is for the benefit of employees of the
Chest or of any entity that is a related party of
the Chest.

Close family members of an individual are those
family members who may be expected to influence,
or be influenced by, that individual in their dealings
with the Chest.

(xv) Segment Reporting

In accordance with the Chest’s operations, the Chest
has determined that results and financial position
of different funds including the Donation Fund,
General Administration Fund and Investment Fund,
be presented as the primary reporting format.
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Income

Donations Received

Donation from The Hong Kong
Jockey Club Charities Trust

Income from Endowment Funds
Held by Trustees

Net Investment Surplus of Donation
Fund

Net Investment Surplus of Investment
Fund

Interest Income

Hong Kong Jockey Club Contribution
to Administration Expenditure

Sponsorship Received & Receivable
for Campaign Expenses

Total Income

Expenditure

Allocations to Member Agencies
Administration Expenditure
Campaign Expenses

Total Expenditure

Surplus / (Deficit) for
the Year

Investments

Fixed Deposits

Cash at Bank and in Hand
Inter-fund Receivables
Other Assets

Total Assets

Inter-fund Payables
Allocations Payable
Other Liabilities

Total Liabilities

Represented by:

Donation Reserve

Campaign Expenditure Reserve

General Administration Reserve

Rainbow Fund

Designated Funds:
Accumulated Surplus of

Lady Hogan Fund

Endowment Funds
Operations Fund

2. Segment Reporting

Segment information is presented in respect of the Chest’s

operations of the three funds.

For the year ended 31st March 2007
k&£ Donation Fund

THEREe  REEL

BRRER #é ERRENE gt General  Investment
Donations/  Investment  Campaign Total  Administration  Fund
Allocations Sponsorship Fund
HK$ HK$ HK$ HK$ HK$ HK$
236,850,943 - - 236,850,943 - - 236,850,943
220,000 - - 220,000 441,423 - 661,423
- 28,356,953 - 28,356,953 - - 28,356,953
- - - - - 16,800,454 16,800,454
- - - - 6,935 - 6,935
- - - - 3,062,140 - 3,062,140
- - 9,910,285 9,910,285 - - 9,910,285
237,070,943 28,356,953 9,910,285 275,338,181 3,510,498 16,800,454 295,649,133
174,291,188 - - 174,291,188 - - 174,291,188
- - - - 16,615,814 - 16,615,814
- - 10,393,606 10,393,606 - - 10,393,606
174,291,188 - 10,393,606 184,684,794 16,615,814 - 201,300,608
62,779,755 28,356,953 (483,321) 90,653,387 | (13,105,316) 16,800,454 94,348,525
118,363,193 - 90,856,161 209,219,354
505,700,000 - - 505,700,000
36,166,617 611,976 85,370,291 122,148,884
21,105,519 65,052,598 - 86,158,117
6,732,397 2,772,338 - 9,504,735
688,067,726 68,436,912 176,226,452 932,731,090
19,772,897 - 66,385,220 86,158,117
206,454,360 - - 206,454,360
11,836,399 1,936,248 - 13,772,647
238,063,656 1,936,248 66,385,220 306,385,124
450,004,070 66,500,664 109,841,232 626,345,966
408,110,019 - - 408,110,019
30,245,718 - - 30,245,718
- 66,101,595 - 66,101,595
11,648,333 - - 11,648,333
- 399,069 - 399,069
- - 68,776,494 68,776,494
- - 41,064,738 41,064,738
450,004,070 66,500,664 109,841,232 626,345,966
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Income

Donations Received

Donation from The Hong Kong
Jockey Club Charities Trust

Income from Endowment Funds
Held by Trustees

Net Investment Surplus of Donation
Fund

Net Investment Surplus of Investment
Fund

Interest Income

Sundry Income

Hong Kong Jockey Club Contribution
to Administration Expenditure

Sponsorship Received & Receivable
for Campaign Expenses

Total Income

Expenditure

Allocations to Member Agencies
Administration Expenditure
Campaign Expenses

Total Expenditure

Surplus / (Deficit) for
the Year

Investments

Fixed Deposits

Cash at Bank and in Hand
Inter-fund Receivables
Other Assets

Total Assets

Inter-fund Payables
Allocations Payable
Other Liabilities

Total Liabilities

Represented by:

Donation Reserve

Campaign Expenditure Reserve

General Administration Reserve

Rainbow Fund

Designated Funds:
Accumulated Surplus of

Lady Hogan Fund

Endowment Funds
Operations Fund

For the year ended 31st March 2006

3k & £ Donation Fund THEREE  REES
RS B SEREHE 3 General  Investment
Donations/  Investment  Campaign Total ~ Administration  Fund
Allocations Sponsorship Fund
HK$ HK$ HK$ HK$ HK$
223,005,383 - - 223,005,383 - - 223,005,383
1,947,900 - - 1,947,900 - - 1,947,900
130,000 - - 130,000 417,527 - 547,527
- 14,872,298 - 14,872,298 - - 14,872,298
- - - - - 13,376,086 13,376,086
- - - - 3,206 - 3,206
- - - - 73,154 - 73,154
- - - - 3,194,721 - 3,194,721
- - 11,739,919 11,739,919 - - 11,739,919
225,083,283 14,872,298 11,739,919 251,695,500 3,688,608 13,376,086 268,760,194
157,522,264 - - 157,522,264 - - 157,522,264
- - - - 15,943,910 - 15,943,910
- - 11,899,780 11,899,780 - - 11,899,780
157,522,264 - 11,899,780 169,422,044 15,943,910 - 185,365,954
67,561,019 14,872,298 (159,861) 82,273 456 | (12,255,302) 13,376,086 83,394,240
265,896,705 - 125,168,386 391,065,091
283,000,000 - - 283,000,000
15,683,949 371,747 9,110,633 25,166,329
2,127,668 66,207,065 - 68,334,733
8,405,276 2,231,424 115,279 10,751,979
575,113,598 68,810,236 134,394,298 778,318,132
34,285,239 - 34,049,494 68,334,733
178,066,634 - - 178,066,634
4,440,459 2,346,262 - 6,786,721
216,792,332 2,346,262 34,049,494 253,188,088
358,321,266 66,463,974 100,344,804 525,130,044
323,771,453 - - 323,771,453
26,491,441 - - 26,491,441
- 66,101,595 - 66,101,595
8,058,372 - - 8,058,372
- 362,379 - 362,379
- - 59,280,066 59,280,066
- - 41,064,738 41,064,738
358,321,266 66,463,974 100,344,804 525,130,044
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Donation Fund

It is the Chest’s policy to use donation income of a current
campaign year for allocations to member agencies for the
following financial year (i.e. donations received from 1st April
2006 to 31st March 2007 will be used for allocations payable
to agencies for 1st April 2007 to 31st March 2008). Any
shortfall will be met by drawing on the Donation Reserve.

Hong Kong Jockey Club Contribution

(a) Hong Kong Jockey Club Contribution to Administration
Expenditure

The Government entertainment tax on entrance to race
meetings was abolished in 1992/1993 and the Hong Kong
Jockey Club agreed to contribute an equivalent amount
annually to the Chest from 1993/1994 to support the
general administration cost of the Chest. Upon the
expiration of the current funding agreement on 31st
March 2006, the Hong Kong Jockey Club kindly agreed
to extend its contribution for another three years to
2008/2009.

The Hong Kong Jockey Club also granted the Chest the
right to use its office in Harcourt House at a nominal rent
for ten years starting from 2000/2001.

(b) Donation from The Hong Kong Jockey Club Charities Trust

In 2005/2006, the donation was designated for 15 Social
Centres for the Elderly run by Chest’s member agencies.
During the year, no donation was received from The Hong
Kong Jockey Club Charities Trust.

Endowment Funds Held by Trustees

Lam Shu Yee Endowment Trust and Stuart Taylor Williamson
Endowment Fund are funds which are held by trustees and
are not reflected in these financial statements. Income
earned from Lam Shu Yee Endowment Trust is to be applied
to administration and campaign costs. Income from
Stuart Taylor Williamson Endowment Fund is for allocations
to member agencies.

2006/2007 2005/2006
HK$ HK$
MEEETES NS Income from Lam Shu Yee Endowment Trust 441,423 417,527
Stuart Taylor Williamson Income from Stuart Taylor Williamson Endowment Fund 220,000 130,000

661,423 547,527
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6. Allocations to Member Agencies

2006/2007 2005/2006
HK$ HK$
Baseline Allocations 133,913,798 128,437,310
Time Limited Projects Allocations 27,116,130 19,864,300
Capital Project Fund Allocations 7,696,875 6,672,707
Allocations from Rainbow Fund 6,410,039 5,577,303
Major New Initiative Allocations 2,339,800 3,118,900
Provision of Allocation Written Back (3,185,454) (6,148,256)
174,291,188 157,522,264
7. Administration Expenditure
2006/2007 2005/2006
HK$ HK$
Staff Costs
Salaries, Wages and Allowances 14,043,738 13,330,982
Provident Fund Contributions 424,994 431,009
Defined Benefit Retirement Plan Expenses 132,000 295,000
(Note 13(a)(iii))
Net Provision for Unused Annual Leave (73,470) (19,506)
Released
Rent, Rates and Electricity 580,384 555,124
Public Relations Expenses 774,417 715,156
MIS and Related Costs 319,872 256,411
Sundries 413,879 379,734
Total Administration Expenditure 16,615,814 15,943,910

8. Taxation

of the Hong Kong Inland Revenue Ordinance.

The Chest is exempted from Hong Kong tax under Section 88
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9. Fixed Assets

Cost:
At 1st April 2006
Additions

At 31st March 2007
Accumulated Depreciation:

At 1st April 2006
Charge for the Year

At 31st March 2007

Net Book Value:
At 31st March 2007

Cost:
At 1st April 2005
Additions

At 31st March 2006

Accumulated Depreciation:
At 1st April 2005
Charge for the Year

At 31st March 2006

Net Book Value:
At 31st March 2006

10. Investments

Government and Other Debt Securities

Listed Outside Hong Kong
Listed in Hong Kong
Unlisted

Unit Trust Funds
Listed Outside Hong Kong
Unlisted

Total Investments

TR E

Computer

Equipment
HK$

1,496,680
192,998

1,689,678

1,340,759
167,137

1,507,896

181,782

1,337,331
159,349

1,496,680

1,211,946
128,813

1,340,759

155,921

WEERE BE&EE
Leasehold Total
Improvements Fixed Assets
HK$ HK$
21,550 1,518,230
38,381 231,379
59,931 1,749,609
15,916 1,356,675
15,610 182,747
31,526 - %,573%4227 -
28,405 210,187
13,100 1,350,431
8,450 167,799
21,550 1,518,230
8,733 1,220,679
7,183 135,996
15,916 - %,37567,6357 B
5,634 161,555
2006/2007 2005/2006
HK$ HK$
11,998,800 30,053,001
4,511,393 4,533,081
101,853,000 210,803,200
118,363,193 245,389,282
90,856,161 2,768,630
- 142,907,179
90,856,161 145,675,809
209,219,354 391,065,091
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11.Cash at Bank and in Hand

2006/2007 2005/2006
HK$ HK$
ERZRERFEEEN Cash and Cash Equivalents at End of the Year
BRES Donation Fund
REARBETH Current and Savings Accounts 6,022,639 5,609,478
EHEH - BABR=ZEARIH Fixed Deposit — Maturity within Three Months 367,800,000 128,600,000
at Acquisition
373,822,639 134,209,478
THEERES General Administration Fund
REARBETH Current and Savings Accounts 608,368 363,656
Be Cash in Hand 3,608 8,091
___ 611976 371747 _
RERERMTNEER Cash and Cash Equivalents in the Cash Flow 374,434,615 134,581,225
RE%EY Statement
BREE Donation Fund
THES - BARBB=[@AZIH Fixed Deposit — Maturity over Three Months 137,900,000 154,400,000
at Acquisition
EHFRELEZRE Cash Held by Investment Manager 30,143,978 10,074,471
168,043,978 164,474,471
REES Investment Funds
FRTFRELEZRS Cash Held by Investment Manager 85370201 9,110,633
BEABRMRHRITERRRE Cash at Bank and in Hand in the Balance Sheet 627,848,884 308,166,329

FRTRESEZRERMFRERE
Btz o TR BEREFHRERERMN
THRERREEEY

HEESBRANRKRTEREES  KRT
DEEHAEBTIH BE—F~B
“ThAB=FTHBABRZEL (CEER
FA-—FTZE—TN\BATZEtHRE
BT X T HAEBNEEE -

12 . FE)*:E

The Cash held by Investment Manager is for investment purposes
and therefore it is not included as part of the cash and cash
equivalents for the purposes of the cash flow statement.

Included in cash at bank and in hand in the balance sheet
are HK$16,293,492 (2006:HK$12,186,274) denominated in
United States Dollars, i.e. a currency other than the Chest’s
functional currency of Hong Kong Dollars.

12.Lease Commitments

2006/2007 2005/2006
HK$ HK$
THHEZEEBANARRIE The Total Future Minimum Lease Payments Payable
HEeXHABMT Under Non-cancellable Operating Leases are as Follows:
—F LR Within One Year 78,610 43,895
—FHEERF After One Year but within Five Years 16,870 -
95,480 43,895

13. fESEHKEF
(a) SFEFEFETE

FIER—hNAARE—A—HAIZER
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13.Employee Retirement Benefits
(a) Defined Benefit Retirement Plan

The Chest makes contributions to a defined benefit
retirement plan which is available for staff who joined
the Chest before 1st January 1996. This plan has been
registered under the Hong Kong Occupational
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Retirement Schemes Ordinance and exempted by the
Mandatory Provident Fund Schemes Authority (“MPFA™).
The plan is administered by HSBC Life (International)
Limited, which is independent, with their assets held
separately from those of the Chest.

The plan is funded by contributions from the Chest
in accordance with an independent actuary’s
recommendation based on annual actuarial valuations.
The latest independent actuarial valuation of the plan
was at 31st March 2007 and was prepared by qualified
staff of HSBC Life (International) Limited using the
projected unit credit method.

2006/2007 2005/2006
HK$ HK$
() HEZNEEEREROBEENT : () The Amounts Recognised in the Balance Sheet
are as Follows :
EREECZENEIEITRE Present Value of Funded Obligations 8,072,000 8,313,000
SrEIESCEENAEBE Fair Value of Plan Assets (13,081,000) (11,818,000)
RERZBERRFE Net Unrecognised Actuarial Gains 3,521,289 2,362,262
REEEBRABIAZEERE Net Asset Recognised in the Balance Sheet (1,487,711) (1,142,738)
2006/2007 2005/2006
HK$ HK$
(i) NEBEEERMNEIZEE (i) Movements in the Net Asset Recognised in the
FEEHNT : Balance Sheets are as Follows:
A — B4R At 1st April (1,142,738) (760,931)
FRAR Contributions Paid to the Plan (476,973) (676,807)
R B S HERR AR 2 F X Net Expense Recognised in the Income and 132,000 295,000
Expenditure Statement
ZA=+—RA#& At 31st March (1,487,711) (1,142,738)
2006/2007 2005/2006
HK$ HK$
(iii) PAUNEEX HARR AL Z (iii) Net Expense Recognised in the Income and
FXHINT : Expenditure Statement is as Follows:
2RI AR Current Service Cost 653,000 632,000
M E KA Interest Cost 351,000 370,000
REMNERRERR Actuarial Expected Return on Plan Assets (807,000) (696,000)
REERAZBENZFE Net Actuarial Gain Recognised in the Year (79,000) (31,000)
THZHERFEARRNGRZRE Administration Cost & Group Life Premium 14,000 20,000
Xt Deducted from Contribution
132,000 295,000
2006/2007 2005/2006
% %
(iv) AR=FBtE=RA=+—HB (iv) The Principal Actuarial Assumptions Used as at
ZEERERR (UIEEHE 31st March 2007 (Expressed as Weighted
FR)ITF Averages) are as Follows:
BEIR % Discount Rate 4.25 45
FEHRERRE Expected Rate of Return on Plan Assets 7.0 7.0
RREFSIELE Future Salary Increases 3.25 35
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(b) Defined Contribution Retirement Plan

The Chest also operates a Mandatory Provident Fund
Scheme (“the MPF scheme”) under the Hong Kong
Mandatory Provident Fund Schemes Ordinances for
employees employed under the jurisdiction of the Hong
Kong Employment Ordinance and not previously covered
by the defined benefit retirement plan. The MPF scheme
is a defined contribution retirement plan administered
by AIA Company (Trustee) Ltd. Under the MPF Scheme,
the employer and its employees are each required to
make mandatory contributions to the plan at 5% of the
employees' relevant income, subject to a cap of monthly
relevant income of HK$20,000. On top of these
mandatory contributions, both the employer and its
employees can make further voluntary contributions.

14.Related Party Transactions

Allocations to member agencies are recommended by the
Admissions, Budgets and Allocations Committee (ABAC)
and approved by the Executive Committee which comprises
certain Members of the Board of the Chest. It is the Chest’s
policy to enlist the assistance of persons experienced in
social work in the allocation process by inviting the Board
Members and/or staff of some member agencies to serve as
Members of ABAC.

During the year ended 31st March 2007, 19 of the 44 (2006:
21 of the 37) ABAC Members were associated with member
agencies. Under the Chest’s guidelines regarding conflicts
of interest, these Members have all declared their interest
and have refrained from voting in any decision related to
their respective agencies. The total amount of Baseline
Allocations to the agencies associated with these Members
approved during the year ended 31st March 2007 for
2007/2008 allocations amounted to HK$50.6 million (2006:
HK$50.9 million), representing 38% (2006: 40%) of the total
Baseline Allocations during that year. The amount of Baseline
Allocations payable as at 31st March 2007 to these agencies
amounted to HK$50.9 million (2006: HK$51.1 million),
representing 38% (2006: 40%) of the total Baseline
Allocations payable as at that date.

Some donations were received from Members of ABAC or
from the companies in which they were directors or senior
management. Donations received from these parties during
the year ended 31st March 2007 amounted to HK$14.2 million
(2006: HK$3.5 million), representing 6% (2006: 1.6%) of the
total donations received during that year.
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e

Donation
Reserve

HK$

In addition, Members of the Board of the Chest or the
companies in which they were directors or senior management
also made donations to the Chest. Donations received from
these parties during the year ended 31st March 2007 amounted
to HK$30.8 million (2006: HK$45.2 million), representing 13%
(2006: 20.1%) of the total donations received during that year.

On the other hand, some sponsorship were received from
Members of the Board of the Chest, Members of ABAC or
from companies controlled or significantly influenced by
them. Sponsorship received from these parties during the
year ended 31st March 2007 amounted to HK$3.6 million
(2006: HK$2.5 million), representing 36.2% (2006: 21.3%) of
the total sponsorship received during the year.

15.Reserve

For the year ended 31st March 2007

{EEE L Designated Funds

EHED REWER REERE TEXAEE AXE:  fRES
GERE 2EER
Campaign  Rainbow General  Accumulated Endowment Operations
Expenditure Fund  Administration Surplus of Funds Fund
Reserve Reserve  Lady Hogan
Fund
HK$ HK$ HK$ HK$ HK$ HK$

26,491,441 8,058,372 66,101,595 362,379 59,280,066 41,064,738 525,130,044

- - - - 6,867,397 - 6,867,397

- 10,000,000 - - - - -

(483,321)  (6,410,039) (13,105,316) - 9,854,570 6,945,884 94,348,525

4,237,598 - - - - - -

- - 6,129,972 66,150 (7,225,539) - -

- - 6,945,884 - - (6,945,884) -

- - 20460 (29,460) - - -

30,245,718 11,648,333 66,101,595 399,069 68,776,494 41,064,738 626,345,966

“EERENA At 1st April 2006 323,771,453
—-Az&RE
EIN-S Capital Injections -
M
BIFRER Amount Set Aside (10,000,000)
B4 for Rainbow Fund
KEERR Surplus / (Deficit) 97,546,747
(520 for the Year
BRESF Appropriation of (4,237,598)
RERE Net Investment
K Surplus of
Donation Fund
XAESF Appropriation of 1,029,417
RERE Net Investment
K Surplus of
Endowment Funds
THESF Appropriation of -
RERE Net Investment
K Surplus of
Operations Fund
EXAES Transfer from -
ZRRS Accumulated
&y Surplus of Lady
Hogan Fund
“ERLE At 31st March 2007 408,110,019
ZA=1-H
iR



B2 _TTAF=F=+—HIZFE For the year ended 31st March 2006
{EEE L Designated Funds

HRiE SBED REWEE TUHEERE FEXAEE kAE:  TRER

TERME REERR
Donation ~ Campaign  Rainbow General  Accumulated Endowment Operations
Reserve  Expenditure Fund  Administration Surplus of Funds Fund
Reserve Reserve  Lady Hogan
Fund
HK$ HK$ HK$ HK$ HK$ HK$ HK$
“ZTHERA At 1st April 2005 245,779,600 23,958,844 5,635,675 66,101,595 315,629 56,318,412 41,064,738 439,174,493
-Rz#%
FAEEZ Capital Injections - - - - - 2,561,311 - 2,561,311
B
BERER Amount Set Aside (8,000,000) - 8,000,000 - - - - -
HeHE for Rainbow Fund
AEERH/ Surplus / (Deficit) 88,010,620 (159,861)  (5,577,303) (12,255,302) - 8,428,094 4,947,992 83,394,240
(&8) for the Year
BYESF Appropriation of (2,692,458) 2,692,458 - - - - - -
RERE Net Investment
2k Surplus of
Donation Fund
XAESF Appropriation of 673,691 - - 7307010 47,050  (8,027,751) - -
RERE Net Investment
2k Surplus of
Endowment Funds
THESF Appropriation of - - - 4,947,992 - - (4,947,992) -
RERE Net Investment
2k Surplus of
Operations Fund
MEXAES Transfer from - - - 300 (300) - - -
ZBES Accumulated
=4 Surplus of Lady
Hogan Fund
ZZERE At 31st March 2006 323,771,453 26,491,441 8,058,372 66,101,595 362,379 59,280,066 41,064,738 525,130,044
=ZA=t+-H
pod-1c3
RiEzHERER Nature and Purpose of Reserves
(i) BREFBHEIDARERD 2B KB () Donation Reserve represents the unallocated surplus
MESFRERS  RAFEINEE of donation income and the Net Investment Surplus of
FE- the Donation Fund. It is used to supplement charitable

financing in the years of deficits.

(i) EERTHLERXBREREHETEN (i) Campaign Expenditure Reserve is used for funding
INEFEEETHIHNEDE - campaign expenses in the years when sponsorship income

is insufficient to cover campaign expenses.
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(iif) Rainbow Fund is used for providing ad-hoc support to
those who are in emergency financial needs.

(iv) General Administration Reserve is used for funding
administration expenses in the years when appropriation
of Net Investment Surplus of various funds and other
sources are insufficient to cover general administration
expenses.

(v) Accumulated Surplus of Lady Hogan Fund is used for
funding the staff training expenses within general
administration expenses. Its use was designated by Lady
Hogan when the Endowment Fund was set up.

(vi) Income derived from Endowment Funds helps to defray
the Chest’s general administration expenses. A donor
may choose to transfer the annual income derived from
his Endowment Fund into the Donation Fund.

(vii)Due to rising costs, the Operations Fund was set up in
1985. Income derived is solely used for defraying
general administration expenses.

16.Fund-raising Results

The donation results of the following 2006/2007 campaign
events and 2005/2006 campaign events have been included
in the 2006/2007 and 2005/2006 Income and Expenditure
Statements respectively. Donations received were distributed
to member agencies for charitable activities without any
deduction for expenses. Campaign expenses are funded by
sponsorship received and deficits, if any, will be funded by
the Campaign Expenditure Reserve (refer to Note 2 Segment
Reporting and Note 15 Reserve).

2006/2007 2005/2006
EREH £35S
Campaign Events Campaign Events
HK$ HK$
EiEERA Flag Day
BRUWA Donations Received 3,805,403 3,340,418
BEHBWA Sponsorship Received 358,880 320,000
HEEEHTH Total Campaign Expenses for this Event 329,863 309,513
17. &M TH 17.Financial Instruments

8 RBES - ARRERERELRE
TEREFEBRTEES - Z5RABRIT
XAt A e N EREERERR ERAR
e

Exposure to credit, liquidity, interest rate and foreign
currency risks arises in the normal course of the Chest’s
operation. These risks are limited by the Chest’s risk
management policies and practices described below.
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Credit Risk

The Chest’s credit risk is primarily attributable to cash and
cash equivalents held with authorised financial institutions
and the investments in debt and equity securities held by
the fund managers. Given the high credit ratings of the
underlying investments and the reputation and standing
of the fund managers, management does not expect them
to fail to meet their obligations.

At 31st March 2007 and 2006, all of the Chest’s financial
assets were exposed to credit risk. The carrying amounts
of financial assets best represent the maximum credit risk
exposure at the year end dates. There were no significant
concentrations of credit risk to counterparties except to
the fund managers.

Liquidity Risk

The Chest’s policy is to regularly monitor current and
expected liquidity requirements to ensure that it
maintains sufficient reserves of cash and readily realisable
marketable securities to meet its liquidity requirements
in the short and longer term.

Interest Rate Risk

As at 31st March 2007 and 2006, interest-bearing financial
instruments, included cash at bank and investments in debt
securities, which are subject to fair value changes due to
fluctuations in the prevailing levels of market interest rates.

The following table indicates their effective interest rates
at the balance sheet date and the periods in which they
reprice or the maturity dates, if earlier.

2006/2007 2005/2006
BRHE A 1ES 1FE2F 2E0F REcE BRAE &R 154 1302 2E5F @Sk
IR1E DR1E
Effective  Total Oneyear 1-2years 2-5years Morethan Effective  Total Oneyear 1-2years 2-5years More than
Interest or less Syears Interest or less 5years
Rate Rate
%  HK$000 HK$000 HK$000 HK$000 HK$000 %  HK$O000 HK$O000 HK$'000 HK$000 HK$'000
REMEM  Repricing Dates for
BHEEN  Assetswhich
BEMEHR  Reprice before
TERY Maturity
BRBTR  Deposits with 125-523 627,849 627849 - - - 275-455 308,166 308,166 - - -
Evai Bank and Other
KBOEE  Financial
Institutions
FEEHME  Maturity Dates for
WEHEE  Assetswhich
W&EME  donotReprice
#i8 before Maturity
NREZD Financial Assets 222-467 118363 99,498 18,865 - - 17-469 245389 138784 84177 18556 3,872
BABHE  Designated at
ek Fair Vialue through
BE Profit or Loss
746212 721347 18,865 - - 553555 446,950 84177 18556 3,872
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(d) Foreign Currency Risk

The Chest is exposed to foreign currency risk primarily
in cash at bank and investment in debt and equity
securities that are denominated in a currency other than
its functional currency. The currencies giving rise to this
risk are primarily United States dollars. In view of the
pegging of the Hong Kong dollar to the United States
dollar, the Chest does not consider that there is
significant currency risk arising from these transactions.

(e) Fair Value

All financial instruments are carried at amounts not
materially different from their fair values as at 31st March
2007 and 2006.

18.Possible Impact of Amendments, New Standards

and Interpretations Issued but not yet Effective
for the Annual Accounting Period Ended
31st March 2007

Up to the date of issue of these financial statements, the
HKICPA has issued a number of new standards and
interpretations which are not yet effective for the
accounting period ended 31st March 2007 and which have
not been adopted in these financial statements.

The Chest is in the process of making an assessment of what
the impact of these new standards and new interpretations
is expected to be in the period of initial application. So far it
has concluded that the adoption of them is unlikely to have
a significant impact on the Chest’s results of operations and
financial position.

In addition, the following standard may result in new or
amended disclosures in the financial statements:

Effective for Accounting
Periods Beginning on or
after

HKFRS 7, Financial instruments:
disclosures

1 January 2007
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At the Annual General Meeting during which this report will
be presented, seven directors having served on the Board
for two consecutive terms will retire from office and are not
eligible for re-election:

Mr Chan Kai-ming

Dr Herbert Hui, Jp

Mr Kung Lin-cheng, Leo, Jp
Mr Kwong Ki-chi, GBS, P

Mr Vernon F Moore, BBS

Mr Raymond Or, JP

Mr John E Strickland, GBs, JP

One other director, Mr Peter T S Wong, Jp, having completed
his term of service, is not standing for re-election.

Three other directors, having completed their first term of
service, have been nominated for re-election:

Mr Peter H Pang
Mr lan F Wade, BBS
Ir Peter K K Wong, Jp

Two other directors, having completed the balance of the
three-year term of the directors in whose place they were
appointed, have been nominated for election:

Mr T C Chan, Jr
Mr Tim Freshwater

Mr Vincent H C Cheng GBs, OBE, JP, was appointed by the Board
as a member in March 2007. Mr Cheng has been nominated
for election.

Dr David J Pang resigned from the Board in February 2007
due to personal reasons. Mr Tang Kwok-wai, Paul, jr resigned
from the Board in April 2007 upon his departure from the
post of Director of Social Welfare.

Mr Toshiaki Arai tendered his resignation in March 2007 upon
his departure from Hong Kong. Mr Eiichi Yoshikawa was
appointed by the Board as a member in May 2007 to fill
Mr Arai’s vacancy for the remainder of the three-year term
(2005/2006-2007/2008).

During the year, regular reports have been received from the
Executive Committee and other major Committees. Reports
from Chairmen of these Committees on pages 3 to 10 give a
review of major developments during 2006/2007.
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EE® Board of Directors
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President First Vice President and
Executive Committee Chairman
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BHRBuL BB AT A
Mrs Selina Tsang Mr Raymond Or, Jp
E_RERREFESEIR E_HERRESEEETLR EZRERRALMGEEEELR
Second Vice President and Second Vice President and Third Vice President and
Campaign Committee Chairman Campaign Committee Chairman Public Relations Committee Chairman
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Dr Dennis T L Sun, BBS, JP Mr Vincent H C Cheng, GBS, OBE, JP Mrs Chan Wong Shui, Pamela, BBS, JP
E-ZZHF=A=+-H H-ETtFNA—-H
until 31 Mar 2007 from 1 Apr 2007

M-ZZTtFNA—-RERTES
Director from 1 Apr 2007

FHNEERFNE  HERNEZSEERF 3 B BITEREEEIERE
Fourth Vice President and Admissions, Treasurer Executive Committee
Budgets and Allocations Committee Chairman Deputy Chairman
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BERATET BRERE E{2EEtEses
Mr Charles C L Yang, JP Mr Silas S S Yang Mr Vernon F Moore, BBS
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Directors
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Mr Toshiaki Arai Mr Chan Kai-ming Mr T C Chan, Jp Mrs Janice Choi
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until Mar 2007
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AN sesA T+ BEAREE fEREE B FREEE L ATt
Mr Paul MY Chow, sBs, Jp Mr David J Harilela Mr Lawrence Ho Dr Herbert Hui, Jp

mERKE STIEBMHAT S+ WHILLE BHEFcBs AT a4+
Mr Andrew J Hunter Mr Kong Churk-hoi, Billy, MH, P Mr Clement K M Kwok Mr Kwong Ki-chi, GBS, JP
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Mr Leon Lai, MH Mr Michael K C Lai, MH, JP Mr Lam Yim-nam, David Mrs Nina Lam
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The Hon Charles Y K Lee, Ms Shelley Lee, GBS, P Mr Robert SY Lynn Mr George C Magnus, OBE, BBS
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Dr David J Pang Mr Peter H Pang Mr Y K Pang, Jp Mr Patrick B Paul, CBe
EZRRLHFCRA
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Mr Christopher Pratt, CBE Mr John E Strickland, GBs, JP Mr Peter Sullivan Mrs Pamela Tan, Jp
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Mr Tang Kwok-wai, Paul, Jp Mr lan F Wade, BBS Dr Lawrence T Wong Ir Peter K K Wong, Jp
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until Mar 2007
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FLBATHE BERMEE HEREE FHE-%%
Mr Peter T S Wong, Jp Mr Simon K W Wong Mr Yau Po-wing, David Mr Eiichi Yoshikawa
HM-ZEZtFAA

from May 2007
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Executive Committee
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Dr Allan Zeman, GBS, JP
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Secretary of the Board
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Mr Charles C L Yang, Jp Mr Chan Fan Mr Yau Po-wing, David Mr Patrick Chan Dr Tom K T Chan

-l. b

#

RKBEE EEBTcTHt BREXE FRELE BEEEE
Mr Edward W'Y Cheung Dr Stan T K Cheung, Mr Alan Chow Mr Herbert L W Hui Ir Ko Chi-wai, Gary

PhD, Hon LLD, Hon DBA, JP
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BAsFELt BAEHER
Mrs Cecilia Kwan Prof Kwan Yui-huen,
Alex

WEBLE MEFB L 2B IESRS A 4T
Mr Patrick Lam Dr Zarina Lam Mr Lee Jark-pui, SBS,
OBE, JP

FXBEE FEEET
Mr Raymond Wing Dr Mark Kin-yin Li
Hung Lee

[ &
BEMREE i REIR MBE
Mr Eymon Tsang Prof T H Tse, MBE

ERE Lt BREREE HEBHIR AL HL
Ms Ngan Suk-fun, Mr Richard Sun Prof Grace Tang, Jp
Mariana

BEEZELL EREELE BERARLE
Mrs Teresa B K Tsien Mr Archie Tsim Mr Augustine H M Wong



F .L
BErnliE
Mr Stephen Wong

£ B
Members
BB L

Mrs Cheng Chung
Yau-ling

RELCEE
Mr Charles Cheung

B HE
Prof Fung Ho-lup

e EE
Dr Ho Kin-sang

BEERT

Ms Yeung Yee-ching,

Noel

WRUREE
Mr Kwok Lit-tung

Mr Francis C W Li

BFREE
Mr Dino Lui

BEXZE
Ms Nancy W M Lui

BEE
Vice Chairmen
SRR BYE L ppsAT ML

Dr Kwok Kin-fun,
Joseph, BBS, P

EXEEt
Dr Eric CH Yip
BEEATHT
Mr Yeung Tak-wah
Silva, Jp
FEHLL BHREE
Ms Maggie Ma Mr Wong Wai-lim,
William
BEmLt

Ms Barbara So
EZTHE=R
until Mar 2007

B #ut
Ms Kathy Wong

BEER
Honorary Advisers
FREATHE

Ms Fang Meng-sang,
Christine, Jp

B2zt
Ms Ann Hon

BEIMNEEEE Investment Subcommittee

Z B

Members

E

Chairman

SR ATHE

Mr Kung Lin-cheng,

Leo, Jp

B aREEE

Mr Rex Auyeung

“—

ol

BRELE
Mr Alan Chow

REMEE
Mr John T W Chu

SRS R E
Mr Clement K M Kwok
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—
TR AT 4T
Mr Li Kwok-tso, JP

EEREE
Mr H M V De Lacy
Staunton

BEEEEZEEE Former Directors Committee

#

# LB toseATa+
i FEEoBs, CBE
B OEBTRA
BB T MBEAT 4L
RE B EEcBSAT ML
BRI EGRSA T4+
BRE %S 81 BBs, MBEAT 4+
BRAEEETossAT A+
REBAEE

[AE %GBS, OBEA R4+
BREBIREE

BB TossATH T
LI PR
sEERPEL

R ABECBEA T M+
HEZH|ATHL
ERER AT ML
HBREE

& B8 L BBs, MBEA T4+
ARS8 £ eBs, oBE

& ®bsE4sss

Members

Mr Robert E Adams

Dr Aw Sian, Sally, OBE,

Mr Martin Barrow, GBS, CBE
Lady Cater

Dr Chan Lai-ling, Anita, MBE, JP
The Hon Bernard Chan, GBS, JP
Mr John C C Chan, GBS, JP

Dr Peter P F Chan, BBS, MBE, JP
Dr Chan Yau-hing, Robin, GBs, Jp
Mr Clarence C P Chang

Mr Chau How Chen, GBS, OBE, JP
Mr Frank C Chen

Dr Edgar Cheng, GBS, JP

Mr Paul M F Cheng, Jp

pato’ Dr Cheng Yu-tung

Mr Cheung Yan-lung, CBE, OSTJ, JP
Mrs Alice TH W Chiu, Jp

Mr Deacon T K Chiu, Jp

Mr Chong Yuet-luk, Stephen
Dr Chow Kwen-lim, BBS, MBE, JP
Dr Chow Yei-ching, GBS, OBE

Mr Chow Yung, Robert, BBS

£ B
Members
REELE

Mr Lincoln Leong

z Bi4E
Mr Li Ning

BRERE
Mr Silas S S Yang

Bk AMBEA T4+
RepEE LB ATHL
ERFELE

{E L ¥ sBs, OBEA T4

ELX B TeBMAT ML

BITE L
BLIEATHT EBH)
N EIGBS, CBEAT M+

FOEET
GBM, CBE, LLDAF#+

EHRRBIeBMEW

BB T oBs
BiEEceeATat
a5 BB

GBM, CBEA P4+ (E8)
AKIEE
EmFlAvsmt
BREE L AL
ERB{E oBs, oBEAT A+
AL
A2 0BE, GBSA T4+
ABEZ T

Mrs Peter Choy, MBE, JP
Dr David Y L Chu, sBs, P
Mr Kenneth P Chung
Mr Po Chung, SBS, OBE, JP

Dr the Hon Sir Sze-yuen Chung,
GBM, GBE, JP

Mr Peter Clarke
The Late Mr T Clydesdale, Jp
Mr David Eldon, GBS, CBE, JP

Prof the Hon Sir Harry Fang,
GBM, CBE, LLD, JP

The late Dr the Hon Fok Ying Tung,
Henry, GBM

Dr Victor K Fung, GBS
Mr David Gledhill, cBE, Jp

The late Sir Sidney Gordon,
GBM, CBE, JP

Mr Gu Yong-jiang

Mr Gary Harilela, Jp

Dr Bob Harilela, i

Dr Hari N Harilela, GBS, OBE, JP
Dr David T C Ho

Mr George Ho, OBE, GBS, JP

Ms Pansy Ho



MBRATHL
falttt ¥ sBs, OBEA T4+
(Clpsi kedn

CR -Eedi i alel=S

I E 4 cBE
HAE K GBS, CBEA T4+
MR AL
HrtE L
EHLAvHt

KESZEEE GBS, LLD (Hon)

FEiIE At
FLEs L oBs, oBE
LeBEE
BEEH L BsAT#HE
B AT+
BIREEAT L

BT AT+
SR ATE L
MBI L4 sBs
Z|EBMHAT S+
2|2 83E 8 6BM, GBSA T4+

TEEEL ALHDE,
GBSAF#+

FEEE LoeMATH+
ERMAT T
FHMEE
RABRATHT
PERIAGBS AT+
REBEE

R T L5 58S, OBEA T4+
EJEiEE Rac: e
R A CBEAT &+
EEHABETeemMATSAL
PRI 55 4 MBE

MEFF BSR4 T
BMRELE
BEIRCBSAT M+

£ REBELAT#HL

Mr Robert H N Ho, Jp

Mr Ho Sai-chu, SBS, OBE, JP
Mrs Ho To Shui-hing, Silvana
Dr Stanley Ho, GBS

Mr Eric Edward Hotung, CBE
Mr F K Hu, GBS, CBE, JP

Mr Herman Hu, Jp

Mr Hui Sai-fun

Mr Simon S O Ip, JP

The Hon Sir Michael Kadoorie,
GBS, LLD (Hon)

Mr Michael Y L Kan, i

Dr James Kung, GBS, OBE
Mr Leroy L Y Kung

Dr Philip Kwok, sBs, P

Mr R C Kwok, Jp

Mr Raymond Kwok, Jp

Mr Thomas P K Kwok, Jp
Mr Walter P S Kwok, Jp
Mr Lam Kwong-siu, SBS
Mr Kenneth | K Lau, MH, JP
The Hon Lau Wong-fat, GBM, GBS, JP

Dr the Hon Leo Lee Tung-hai,
GBM, GBS, JP

The Hon Lee Quo-wei, GBM, JP
Mr William K C Lee, Jp

Mr W J Lees

Mr Sydney S W Leong, JP

Mr Antony Leung, GBS, JP

Sir Wayne Leung

Mrs Sally Wong Leung, SBS, OBE, JP
Dr the Hon David K P Li, GBS, P
Mr Li Fook-wo, CBE, P

Dr Li Ka-shing, GBM, Jp

Mr K C Lim, MBE

Mrs Eleanor Ling, SBS, JP

Mr Kevin Lo

Mr Vincent H S Lo, GBS, JP

Sir Roger Lobo, Jp

BAREE
EERfeat

R BavEt
SREMToss

Mr William Mortson
BHREEceE
BRSUEE
%/kFBBBS, MBEAT 4t
REEAT#HL

TRERE FIMBEA A +
B2 IEBBBsA T+
BBk KB T oBm

B L7 ¥ % £BBS, MBE
B 77 4 sBs, OBEA T4+
BEEZMBEAT ML
BENATHL

B AL R eesA T at
TR ELE
BRREfL
&5 5t 4 8BS, MBE
R T B
HitfBBS AT #+
BREcBSATHT
BEEE g %M
Mg+

BRM AT
BYERE
EHEFZEVH
FFEEE
TEEE T opeA ML
BEEW AT
BERTETosATAL
RGBS, CBEA T4+ (B8
RizEeBsATHT
RERRE

Mr W Gage McAfee

Ms Barbara Meynert

Mr K A Miller, Jp

Dr William M W Mong, GBS
Mr William Mortson

Mr Simon Murray, CBE

Mr Lachman Narain

Mr Ng Shui-lai, BBS, MBE, JP

Mr Anthony J L Nightingale, p
Mr Noshir P Pavri, MBE, JP

Mrs Delia Pei, BBS, BH, JP

Mr Blair Pickerell

The Hon Run Run Shaw, GBM
Mr Rusy M Shroff, BBS, MBE

Mr T W Shu

Mr Shum Choi-sang, SBS, OBE, JP
Mrs Kitty Siu, MBE, Jp

Mr Jack C K So, Jp

Mrs So Chau Yim-ping, BBS, JP
Mr Michael Somerville

Dr Samson Sun, DCSc, MBE, JP
Mr Tai Tung-ngok, BBS, MBE
Mr Jack C C Tang, CBE

Mr Michael Tien, BBS, P

Mr Tsui Tsin-tong, GBS, LLD, JP
The Hon C H Tung, GBM

Mrs Betty H P Tung

Mr C C Tung, Jp

Mr Tony Turner

Ms Suzie Setsuko Wakai, MH
Mr David S Y Wong

Dr Eleanor Wong, OBE, DSSc, JP
Mr Francis H B Wong, P

Dr Philip K H Wong, GBS, JP, LLD, DH
The late Mr K'Y Yeung, GBS, CBE, JP
Mr Lawrence K K Yu, BBS, JP

Mr Larry C K Yung
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AL Z K Friends of The Community Chest

R (BRLE)BRER (HRE)BREER
Chairman Co-Chairman (HK & KIn)  Co-Chairman (NT)

BAfmiEteesATa+ BR SR8 LseS, BBSARHT JEE %GBS, OBEAF 4+
Dr Dennis T L Sun, BBS,Jp  Dr Chan Tung, SBS, BBS, JP Mr Chau How Chen,
GBS, OBE, JP

fTBAE Management Staff

{THEH Chief Executive £55E Managers -
ZEB L+ Ms Cecilia Li Campaigns & Donations
REEZT Ms Polly Chan
BREREE Senior Manager - B L Ms Marcella Yeung
Campaigns & Donations
£ g Ms Elsa Lee HEMREE Manager -
Community Relations
R - Senior Manager - BT Zt Ms Louie Tong
PR EEN Finance & Allocations
SEfR+ Ms Robin Lee A NERRATBETE Manager - Human Resources &
Administration
Eprut Ms Joyce Lo



ASZERBRSESEFORELY  IBLRSNTHRER  ARSTRHEMECSHERZEEB BB EANEE - AREPHELAFTENA -
Mo EBTHHR -

BENFROBHERBEFSEFERENSIE  UUSHEAMTFRARESER  MAKBRBR—THE - DESELEH -

Thanks to a generous annual grant from The Hong Kong Jockey Club to support the administrative expenses of The Community Chest,

all donations can be allocated to 143 social welfare agencies, without any deduction, to help the many needy and disadvantaged in
Hong Kong.

We are also grateful to The Jockey Club for providing us with the use of current office premises at a nominal charge of HK$1.
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BBBFETITEIRERAE1821805F
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#31k © http://www.commchest.org

E T #4 : chest@commchest.org

The Community Chest of Hong Kong
Unit 1805, 18/F Harcourt House,

39 Gloucester Road, Wanchai, Hong Kong
Telephone: 2599 6111

Facsimile: 2506 1201

Website: http://www.commchest.org
E-mail: chest@commchest.org
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